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INDEPENDENT AUDITOR’S REPORT

Lo the Members of Nilgiri Infrastructure Projects Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Nilgisi Infrastructure Projects Limited (“the
Company™), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
{including Other Comprehensive Income), Statement of Changes in FEquity and Statement of Cash Flows
for the year then ended, and notes to the financial statemments, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
staternents™),

In our opinion and to the best of our informaton and according to the explanations given to us, the
aloresaid financial statements give the information required by the Companies Act, 2013 (Act’) in the
manner so required and give a teue and fair view in conformity with the accounting principles generally
aceepted n India including Indian Accounting Standards (‘Ind AS?) specified under section 133 of the
Act. of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash Rows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section
L43{10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accosdance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
stalements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is tesponsible for the other information. Other information does not
include the financia statements and our auditor’s report thereon.

Our opinion on the financial staternents does not cover the other information and we will not express any
form of assurance conclusion thereon.

[n connection with our audit of the fnancial statements, our responsibility is to read the other
nformation and, in doing so, consider whether the other information s materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
missrated,




If, based on the work we have pesformed on the other information obtained prior o the date of this
auditor’s report, we conclude that there is a materfal misstatement of this other information, we are
required to report that fact. Reporting under this section s not applicable as no other information is
obtained at the date of this auditor’s report.

Managements Responsibility for the Financial Statements
g p

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under secton 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and othex irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that wese operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the fnancial statements that give a teue and fair view and are free from
material misstatement, whether due to fraud or error.

In prepating the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concetn and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance zbout whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
ot error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etror, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3}()) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating; effectiveness of such controls.

+ Tvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




+ Couclude on the approptiateness of management’s use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a matetial uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements o, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cavse the Company to cease to continue as a going
concern.

«  Tvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those chatged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audiv findings, including any significant deficiencies in internal
control that we identify duging our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure /',
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

2 We have sought and obtained all the information and explanations which to the best of our knowledge
¢ OUE , g
and belief were necessary for the purposes of our audit.

(by In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The financial statements dealt with by this Report ate in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢} On the basis of the writien representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(6) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B

(&) With respect to the other matters to be included i the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our mnformation
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements as at 31 March 2021 — Refet Note 24 to the financial statements.




il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021.

iii, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021.

(h} With respect to the matter to be included in the Auditor’s Report in accordance with the requirerments
of sectdon 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountarits
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Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company en the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explnations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report thag

@

(11)

(iii}

(vi)

{vir){a)

(b)

(vii)

(i

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
36)(a), 31 (b) and 3(i){c) of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no matertal discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, lirnited
linbility partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iin(a), 3(iii)(b) and 3(ii}(c) of the
Order are not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, invesuments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order ate not applicable.

To the best of our knowledge and as explained to us, the Central Government has not specified
the maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products / services. Accordingly, the provisions of clause 3{vi) of the Order are not
applicable to the Company.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanadons given to us, there are no dues of Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, Cess on account of
any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial insticution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As exphined to us, no money raised by way of initial public offer or further public offer
(including debt instruments) duting the year, The Company has not obtained any term loans
during the year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the
Company.

No feaud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit. .
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I our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration, Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(x1i) of
the Order are not applicable.

It our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934

For Agarwal Prakash & Co.
Chartered Accountants
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Annexure B to the Independent Auditor's Report

With reference fo the Annexure B referred to in the Independent Auditor's Report to the members o f the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Nilgiri
Infrastructure Projects Limited (‘the Company’} as of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financiai
controls based on the internal control with reference to financial statements criteria established by the
Company considesing the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note"} issued by the Institute of
Chartered Accountants of India ("ICAL"). These responsibilities include the design, implementatior: and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
arderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with cthical requirements and plan and perform the audit to obtain reasonable assurance
abour whether adequate internal financial controls with reference to financtal statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and cvaluating the design and operating effectiveness of internal control
hased on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the tsks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the seliability of financial reporting and the preparation of
financial statements for external purposes in“ageordange with generally accepted accounting principles. A

,@:5"\

e G

s 005P75N Y5
W5 Newlp@thi

{{_

RN o
WA 3

R



Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
ptovide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, ot
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or Lmproper management override of controls, material
misstatements due to error ot fraud may occur and not be detected. Also, projections of any evaluation of
the internal [mancial controls with reference to financial statements to future pertods age subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, adequate mternal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accounrtants
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NILGIRI INFRASTRUCTURE PROJECTS LIMITED

All amount in ¥ hundred, unless otherwise stated

Ralance Sheet as ag Note

31 March 2021

31 March 2020

I ASSETS

Cuerent assets

{a) Inventorices 4
{b) Vinancial Assets

Cash and cash equivalents 7
Totat of Asset

II. EQUITY AND LIABILITIES
Equity
(a) Frqquity share capital 8
() Other equity

Lisbilitics
Current lialrilities
(a) Financial liabilities

Borrowings 9
Qrher financial labitides 19
(b} Current tax liabilities {net) 1t

‘Total of Equity and Liabilities

Summary of significant accounting policies 5
The accompanying notes form an integeal part of the lnancial statements.

This is the batance sheet referred to n cur report of even date.

For .-\gam*nl Prakash & Co.

Chactered Accountants

0G5975N
MNew Delhi

. S,
A AT
Place :Gurugram ‘?.é)__{_c 75"/

Eare: 19 Apal 2021

3064,637.22 3064,637.72
386.12 194 94
3,065,023.34 3,064,832,16
3,065,023,34 3,.064,832.16
5,000.00 5,000.00
(78,850.66) {78,309.62)
(73,850.66) (73,309.62)
3,138,810.00 3,136,810.00
600 11800

- 1,213.78

3,138 874.00 3,138.141.78
3,063,023.34 3,064,832.16

Fos and on behalf of the Board of Directors

T —

Sushma mgw:m
Director
[IDIN:G3496602|
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Harvieder
Director
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NILGIRT INFRASTRUCTURE PROJECTS LIMITED
All amount in T hundred, unless otherwise stated

Statement of profit and loss for the year ended

Note 3t March 2021 31 March 20206

Revenue
Orther income 12 - 5,121.70
Total Revenue - 5,121.20
Expenses
Finance costs i3 156.16 43.31
Other expenses i4 334.88 470.59
Total Expenses 541.04 513.90
Profit/ {loss) before tax {341.04) 4,607.30
Tax expense [5
Current tax - L170.47
Deferced tax charge/{credit) - .
Profit/ (loss) after eax {541.04) 3,436.83
Other comprehensive income - .
Total other comprehensive income net of tax - -
Total comprehensive income for the year {541.04) 3,436.83
Eamings per equity share 16
Bquity share of par value T 10/-cach

Basic ) ) ) (1.08) . GN7

Diluced ) {1.08) 6.87
Summary of significant accounting policies 5
The accompanying notes form an integeal part of the financial statements.
This is the statement of profic and loss wierred to in our report of even dare
lior Agarwal Prakash & Co. For and on behalt of the Board of Directors
Charered Accountants, . VS
Firen's RegistrationiNy 1@»905975{&*% . &\ €

e . “\r,f' %, \; lu i\
oron 17 \o
d 05975 s l] |4 ;
. %N New Dethi f22 ) X fa—— -
Shiklfa Agacwal A 3 // Sangwan Harvinder
Pasther RS ; Director Disector
[DIN:03496602] [DIN:0B309309]

Plce :Gurugram
Dare: 19 Apnl 2021



NILGIRE INFRASTRUCTURE PROJECTS LIMITED

All amount in & hundred ,unless otherwise stated

Statement of cash flows for the year ended

The accompanying notes form an integral part of the financial seatements.
This is the statement of cash flows ecferred to in our repoct of even dare.

For Agacwal Prakash & Co.
{hartered Accountants

Figm's RegistrationNum

e 00.?9751\1

'*’)
f?;ij

Place: Gurugram
Datre: 19 Apal 2021

31 March 2021 31 March 2020
A. Cash flow from operating activities:
Profit / {loss) before ncome tax for the year (541.04} 4,607.30
Adjustments to reconcile net profit to net cash provided by operating activities - -
Operating profit/ (loss) before working capital changes {541.04) 4,607.30
Change in operating asscts and Habilities
[Jecrease in other financial labilities (5400 -
Cash generated from / (used in) operating activities {595.04) 4,607.30
[ncome tax {paid} / refund received (1,213.78) 21,016.61
Net cash gencrated from / (used in) operating activitics {1,808.82) 25,623.91
Cash flow from investing activitics:
Net cash geaerated from / (used in) investing activitics - -
Cash flow from financing activitics: (Refer note no 21)
Proceeds from inter-corporate bozeowings 2,000.60 300.00
Repayment of intee-corporate borrowings - (26,000.00
Net cash generated from / (used in) financing activities 2,000.00 {25,700.00)
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) 191.18 {76.09)
E. Cash and cash equivalents at the beginning of the year 194.94 271.03
F. Cash and cash equivalents at the end of the year (D+E) 386.12 194.94
G. Reconciliation of cash 2nd cash equivalents as per cash flow statement
Cash and cash equivalents includes
Bafances with scheduled basks
- I eurrent accounts 386.12 194.94
386.12 194.94

Phirector
[121N:03496602)

f'or and on behalf of the Board of Directors

FHarvindec
Director

{DIN:08309309)



(&)

(B)

NILGIRE INFRASTRUCTURE PROJECTS LIMITED
Statement of Changes in Equity as at 31 March 2021

Equity share capital®*

Opening balance

Issuc of equity

Balance as at

All amount in & hundred, unless otherwise stated

Issue of equity share

Balance as at

Particulars as at sharce capital during R .
: al o arc
01 Apeil 2019 ¢he year 31 March 2020 capital during the year 31 March 2021
Fquity shace capiral 5,000.00 - 3,000.00 - 5,000,00
Other equity
Particulars Rescrves and surplus Osher Comprehensive Total
Income
Retained carnings
Opening balance as at 01 April 2019 {81,746.45) - (81,746.45)
Profit/(oss) for the yeac 3,436.83 3,436.83
QOther comprehensive income - -
Balance as at 31 March 2020 (78,309.62) - (78,309.62)
Profit/{loss) for the period (541.04) - {541.04)
Other comprehensive income - R
Balance as at 31 March 2021 {78,850.66) - (78,850.66)

* Refer wore no 8 for details

The accompanying notes are integral part of the financial statcments

This 15 the statement of changes in equity referzed to in our report of even date.

For Agacwal Prakash & Co.
Chartered Accountants
Firm's RegistratienNumber: (05975N

005875M
Naw Delhi

Partner

Plage: Gurugram
Date: 19 April 2021

For and on behalf of the boacd of directors

Sushmadsangwan

Director
[EN:03496602)

Harvinder
Director
[IIN:08309309)




NILGIRI INFRASTRUCTURE PROJECTS LIMITED
Summary of significant accounting policies and other explanatory information for the yeat
ended 31 March 2021

Nature of principal activities

Nilgtr Infrastructure Projects Limited (“the Company”) was incorporated on 31 May 2006 The Company is in the
business of real estate project and other related and ancillary activities. The company has joined hands for the
project (Green Panvel) being developed by Lucina Land Development Limited and revenue has been recognized
to the extent of contributions and efforts made. Any further revenue shall be dependent on petformance of the
project and mutual agreement between the parties. The Company has shifted its registered office from Indiabulls
Finance Centre, Tower — 1, 15th Floor, CS 612/613,S B Marg, Elphinstone (W), Mumbai — 400013 Maharashtea
to One Internationai Ceater, Tower — 1, 4th Floor, . B. Marg, Elphinstone (W), Mumbai — 400013 Maharashtra
in the same jurisdiction under Registrar of Companies Maharashtra.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standacds
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian A.ccounting
Standards) Rules 2015 (by Mintstry of Corporate Affairs (MCA'),as amended and other televant provisions of the
Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is instially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hithetto in use.

The financial staternents for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Directors on 19 April 2021. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedule IIT of the Companies Act, 2013 which will be effective for finanicial year starting 1 Aprit 2021,

Basis of accounting

The financial statements have been prepated on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepated on historical cost basis except for
certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial labilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation of impact on financials results telating to the global health pandemic from covid-19 {covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complere lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding halt. The operations are slowly and gradually tesuming and expected to
reach pre — COVID 19 level in due cousse of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approvat of these financial results.

Summary of significant accounting policies
The financial statements have beea prepared using the significant accounting policies and measurement bases
summatised below. These were used throughout all pesiods presented in the financial statements.

5.1 Current versus non-current classification

Allassets and habilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities, a< the case.may ’ :

\,\.F




NILGIRI INFRASTRUCTURE PROJECTS LIMITED
Summaty of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and eaxes. The Company applies
the revenue recognition criteia to each nature of the revenue transaction as set out below.

Revenue from real extate propertics advisory and management services

Income ansing from real estate properties advisoty services is recognised in the period in which the sexvices ace
being rendeted. The Company considers the terms of the conttact and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may clude fixed
consideration, vatiable consideration (if reversal is less likely in future), or hoth.

Profit on sale of investment with underhing buiiness

Profit on sale of investments of entities in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with cartying value of investment. The said profit is recognised as
part of other operating income 4s in substance, such sale reflects the sale of rea) estate business.

Dividend income

Dividend income is recogunised at the time when sight to receive the payment is established, which is generally
when the shareholders approve the dividend.

Interest tncomss
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Gain on amortised cost financial assels
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entite payment is
received against the outstanding balance of ameortised cost fnancial assets.

5.3 Borrowing costs

Borrowing costs directly attnbutable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are chasged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or extemal factors. If any such indication exists, the recoverable amount of the asset ot the cash
generating unit is estimated. 1f such recoverable amount of the asset or cash penerating unit to which the asset
belongs is less than its carrying amount, the carryving amount is reduced to its recoverable amount, The reduction is
treated as an impairment loss and is tecognised in the statement of profit and loss. If, at the reporting date thete is
an mdication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset 1s retlected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
in the Statement of Profit and Loss.

5.5 Foreign currency

Fatnctional and presentation eurrency
The financial statements are presented in Indian Rupee (INR’ or ) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional cursency and the foreign currency at the date of the transaction.
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Foreign currency monetary items are converted to functional currency using the closing rate. Non-mone tary items
denominated tn a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange diffetences ansing on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, ate recognized in the Statement of Profit and Loss in the
year in which they ardse.

5.6 Financial instruments
Non-denvative financial assets

Recoguition and initial neasurement
All financial assets are recognised initiaily at fair value and transaction cost that is attdbutable to the acquisition of
the finzncial asset ts also adjusted.

Subsegnent measnrencent

i. Debt instruments at amortised cost - A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

* The asset is held within 2 business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
paacipal and iaterest (SPPI) on the principal amount outstanding,

After putial measurement, such financial assets are subsequently measured ar amortised cost using the
effective mterest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS 1097
are measuted at fair value. Equity instruments which are held for trading are generally classified as ar fair
value through profit and loss (FVTPL). For all other equity instruments, the Company decides to classify the

same either as at fair value through other comprehensive income (FVOCI) or fair value through profit and
loss (FVTPL).

iti. Muzual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

Dee-recopnition of finansial aeis
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its rghts to receive cash flows from the asset.

Non-dernivative financial liabilities

Recognition and initial measurement
All financial Habilities are recognised initially at fair value and transaction cost that is attdburable to the acquisition
of the financial Habilides is also adjusted.

Subsequent meainrement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.
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De-recognition of financial Sabifities

A financial Hablity 15 de-recognised when the obligation under the liability is discharged ot cancelled or expires.
When an existing financial ability is replaced by another from the same lender on substantially different rerms, or
the terms of an existing bability are substanfially modified, such an exchange or modification is treated as the de-
recognition of the orginal liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (detivative) contracts to hedge tisks. These dervatives are indtially
recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
faie value at the end of each reporting perfod. Any profit or loss agsing on cancellation or renewal of such
derivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and finandial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultancously.

5.7 Impaitment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors histodeal trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodelogy applied
depends on whether there has been a significant increase in credit risk.

Trade recefvables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other finandal aisety

In respect of its other financial assets, the Company assesses if the credit sk on those financial assers has
increased significantly since initial recognition. If the credit sisk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the Lifetime expected credit losses. The Company assumes that the credit tisk on a financial
asset has not increased significandy since initial recognition, if the financial asset is determined to have low credit
tisk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferted tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and Habilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underdying tax loss will be utilised against
future raxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-takable income and expenses and specific limits on the use of any unused tax loss. Unrecognised
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deferred tax assets are re-assessed at each reporting date and are recognised ro the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside Statement of Profit ot Loss (either in other comprehensive incore or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other shott-term highly Hqued investments
that are readily convertible into known amounts of cash and which are subject to an insignificant nisk of changes in
value.

5.18 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is materal.

Contingent habiliry 15 disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

* DPresent obligations arsing from past events where it s not probable that an outflow of resources will be
required to settie the obligation or a refiable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

5.11 Eamings pet share

Basic carnings per share is calculated by dividing the net profit ot loss for the period attrbutable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events mcluding a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the perod attributable to equity ’
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

512 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Sigtificant management judgements

Recognition of deferred tax assets ~ The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicabiity of indicators of impairment
of assets requires assessment of several external and mtemal factors which could result in detedoration of
recoverable amount of the assets.

R
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Recoverability of advances/receivables — At each balance sheet date, based on historical default mtes observed
over expected life, the management assesses the expected credit losses on eutstanding receivables and adwances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requitemnent of provisions against the outstanding contingent liabilities. However, the actual
future outcorme may be different from this judgement. '

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assers.

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Vartation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management apphies valuation techniques to determine the fair value of financial
instruments (where active matket quotes are not available}. This involves developing estimates and assumptions
conststent with how matket pardicipants would price the instrument.

(This space has been intentionafly leff blank)
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Al amount in T hundred, unless otherwise stated

As at As ot
31 March 2021 31 March 2020
Note « 6
Inventories
Real estate project under development (at cost)
Land 2,515521.43 251552143
Cast of materials, construction cost and other overheads G12,6t35.20 612.603.20

Lass: cost of revenue recognized Gl date {63,487.41) (63,487.41)

3,064,637.22 3,064,637.22
Now -7
Cash and cash equivalents
Balances with banks
En current accounts 386.12 194,94
386.12 194.94
MNote - 8
Equity share capital
Authorised Number Amount Number Amourt
Liquiry share capital of face value of T 10 cach
500,000 50,0000 500,000 541,000.00
500,000 50,000.00 500,000 50,000.00

Issued, subscribed and fully paid up
Eiquity share eapital of face value of T 10 each 50,014 300000 50,000 5,000.00
fully paid up

50,000 5,000.00 50,000 5,006.00

Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year
Equity shares

Balance ar the beginning of the year 50,060 5,000.00 50,000 5,000.00
Add: Issued during the year - - - -
Balance at the end of the year 50,000 5,000.00 50,000 5,000.00

‘Rights, preferences and restrictions attached to equity shares

The halders of equiry shares are entitled to seccive dividends as declared from time 1o time, and are eatitkd to one vote per shasc at meetings of
the Company. In the event of liquidation of the Company, the remaining assets of the Company shalt be distributed to the holdecs of equity shares
i proportion to the number of shares beld to the total equity shares cutstanding as on that dare, All shazes raak equally wich regard 1o the
Company's residual assets. .

50,000 (previous year 50,000} equity shares of the Company is held by helding company namely Indiabulls Real Estate Limited sad its nominces.

Details of shareholder holding more than 5% share capital
Name of the equity sharcholder Number of shares Numbes of shares

Indizbulls Real Estate Limited {including nomince shazes) 540,000 50,000

Company does not have any shaces issued for consideration other than cash during the immediately preceding five years. Company did not buy

back any shares during immediately preceding five years,
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As at Asat
31 March 2021 31 March 2620

Note~ 9
Borrowings - current
Loans and advances from relaced parties 3,138,820.00 3, 136,810.00

3,138,810.00 3,136,810.00
Note - 18
Other financial liabilities - current
Expenses payable 6400 118.00

64.00 118.00

Note - 11
Current tax liabilitics (net)
Provision for income tax, net of advance tax and tax dedocred at source

ey
Ry

1,213.78
121378
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Al amount in & hundred, unless sliernise stated

- Foe the year eaded For the year ended
31 March 2021 31 Maech 1020
Naote - 12
Other income
Lusterest meome on Income Uax ee Gl - 3,120
- 3,121.20
Note - 13
Finance costs
Lnterest expenses 156,16 13.31
156,16 43.31
Noie - 14
Onher expenses
Bank charges G.02 136
Audior's cemumeration - as auditor frefr mose () helaj 39.00 118,00
Leyat and professional charges 3.0 -
Rates and mxes 2086 350.23
384.88 479,59

{i) Deaails of Auditor's remuncration
Auditor's remuneration
Audir fee .00 11880

59.00 118.00

Mot - 13

Incame tax

Tax expense comprises of:
Cureent income wx . 1,170.47
Defeered tax charge/ (eeedin) -

Income tax expense reported in the statement of profit or loss - L176.47

The major components of income fax expease and the ceconciliation of vxpeeted tax expense based on the domestic effective tax rte of the Company ar
25.168%% {Previous Year 25.168%0) and the reported tx expense in profis or kss are as follows

Reconciliation of tax expense and the accounting peofit muldtiplied by Iadia's tax rate

Accounting peofit before tx from continueng opertions {541.04) $,607.20
Accounting profit before income tax (341.04) 4,607.30
Ar fndw’s staturory income s aee of 23 168% - 1,159.57
‘Tax effect of amounts which are not deductible (taxable) it calculating taxable income:

[nterest / Penalty on Taxes - 14).90
[ncome tax expense - 1,170.47

Note - 16

Eamnings per shaee (EPS)

The Campany's Eaviges per Share ("EPS™ is dereemined based on the net profit anributable to the shareholders. Basic carnungs per share 15 computed
wsing the weighted aveage aumber of shares owtstanding dueing the period/vear. Diluted earnings per shace is compurted using the weighted avesage
mumber of common and dilutive common equivalent shares cutstanding during the pesod/year ineluding shace options, escept where the eesult would be
anti-dilunve,

The following refleets the income and share data nsed i the basic and dilused E1'S computatons:

Profit attributable 10 equity holders for busic carnings {3104} 343083
Profit attributable 10 equity holders adjusted for the aeffece of ditution 34004} 343683
Weighted sverage number of Equity shares for basic/ diluted EPS* 30,000 KK

"No mnsacton i there which have impaced the caloulation of weiglhied average numnber of shares. No other tmasacion wvolving Equiee shaces or
porential Bguity shaces iy there between the reporting date and the date of athozisation of these fimancial stasemens.

Eamings per equity share (for continuing operation):
{1} Basic (3) {1.08) 0.87
{2 Dilured () (1.08) 687
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Note - 17 All amaunt in & hundred |tenless otherwise stated
A) Financial Instruments by category

For amortised cost instrusnents, carrving value represents the best estimmute of fair value,

31 March 2021 31 March 2020
FVTPL FVOCT Amartised cost FVTPL FVOCI Amoartised cost
(Seenote | | (Scenote 2 (Seenote | | (Seemole 2
below) halow) below) below)y
Financial assets
Cash and cash equivalents - - 38612 R . 194.94
Total financial assets - - 386.12 . - 194.94
Notes
§. These financial assets are mandatoeily measueed at fair value through peofit and loss,
31 March 2021 31 March 2028
FVIPL FVOCI Amortised cost FVTPL FVOCl Amortised cost
Financial Fabilities
Borrowings (including interest accrued) - - 3,138,810.00 - - 3 136,810.00
Other financial Labilites . - 44.00 - - HI8.00
Total financial Kabilities - - 3,138, 874.0¢ - - 3,136,928.00

By Fair valuc measurements
(i Fair valuc hicrarchy
Financial assets and financial liabilties measvred av Bir value in the statement of financial position are grouped into theee Levels of a fair value hieracchy, The theee Levels are
defined based on the observabihity of significant inputs to the measurernent, as follows:

Level 1: quoted prices {unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active market is detenmined vsing valuation techniques which maximise the use of observable marker daca
rely as litile as possible on entity specific estimates.
Level 3: [ one or moere of the significant inputs is not based on observable market data, the insteument is ineluded in Tevel 3.

Companies does not have any finzncial assets and financial lisbilities that are requiced 0 be measured at fair valee so no analysis has been shown for fair value measurements.

ii) Financial instruments measured at amortised cost
Fnancial instasments measured at amortised cost for which the earrying value is the fair value.
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Nace - 18 Allamount in & hundred, unless ceherwise stated

Z

(A

(B
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Financial risk management

The Company's activitics expose it to macket ask, hquuliey risk and credit tisk. The company's board af diseetors bas overall respousilatiy for establishmenr and oversight of
Company's risk management fumework. This now expluns the sources of risk which the entity is exposed to and how the entity masages the risk and relared impact in the Goancial
SIRECINLNTS.

Credit risk

Crodit
el by intesnatiom] and demuestic credic

Credit risk refers-to the sisk default en its obligation by the-counterparty resulting in a fimancials loss. Maximum exposure 1o erlis s3sk primasdy comes from trde receivables.
rizk an cazh and cash equivalents is litited 23 we generally ivest in deposics with banks and financials institutions with high credit rating a
aling aguicics,

Company does not hieve any trade teceivables a8 on repocing date.

Credit 1s& monagesvent

The finance function of the Company assesses and manages credit disk hased on iterval eredit rating system. Internal credic rating is perfarmed for each class of financial inscements
with differens characsenistics, The Ensity classifies its {inancial assers into the following categories based on the assumptions, inputs aad facors specific 1o the class of Fnancil assers.

A Loww credir aisk
B: Moderate credit sk
C: Tigh credit risk

Assets under credit risk —

Credir rating Particulass 3E March 2024 31 March 2024

A Cash and Cashy Equivalents 386.12 10494

The risk paramerers are sime for afl financial assers for all period presented. The Company considers the prabability of defaull upos witial recognition of asset and whether there has
been a significant increase in credit cisk on an on-going basis theoughour each eeporting period. In geneeal, defnition of defaudt is determined by considering the business environment
in which entity opertes and other macro-cconomic factors.

Credit rivk expastire

Provision for expected credic losses

The Company provides for expecred creditloss based on lifetime expected credit loss mechanism for loans, deposits and other investments .
Comprany does not luve such financial asser which requites provizion for expected credit loss

Expected ceedit foss for trade receivables under simplified approach

Company does not have any irade receivables,

Liquidity risk

“Fhe company’s prmeipal sources of lquidiy are cash and cash cyuivalencs and the cash Aow that is generated From operations. The company has ne cutsanding bank borrow ngs. The

company beheves thar the working capital is sufficent to meet its cuseent requizesents. Company also have an option to arrange funds by taking loans and boreowing from Holding
Company/ Ultimare Holding Company /Fellow Subsidiary company. Accordingly no liquidity risk is being perceived.

Muarurities of fnancial labilities

The tables below analyse the Company's financial lisbilities into relevant maturity groupigs based on their contraciual matrities for 2 oon-derivarive financial labiities, FThe amous

. diselosed o the mble are the coniractual undiscounted cash lows. Baances due within 12 months equal their carrying balunees as the impace of discounting & insignificanr.

31 March 2021 Lessthan £ | Berween 1 | Between 2 | Between 3 and ¢ [More than 4 years Fatal

year and 2 years | and 3 years years
Man-derivatives
Borrowings: 3,138,810.00 - - - - 3,138,810.00
Crther Finaancial Liabiiv G400 B - - - 64,00
Totat 3,138,874.00 - - . - 3,138,874.00
31 March 2020 Eessihan 1 | Bernween! | Between2 | Between 3 and 4 [More than 4 years Tatal

year and 2 years § and } years years
MNen-derivitives
Borrowings: 3,136, 814.00 - . - - 3,136,310.00
Other Fwaancial Liabilsties 11800 - - - - 118.00
Fotal 3,136,928.00 - - - - 3,136,928.00

Market risk
Foreign exchange risk
Compagny does not have any foreipn tupreney nsks and therefore sensinvity analysis has nor beer shen,

Interest rate risk
Company loes not have any interest taze rsks and therefore sensitvity analysis ln- not been shown,

Price risk
Cowmpany does not have any price ask
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All amount in T hundeed, unless otherwise stated
Note — 19
Capital management

The Company’s objectives when managing capital are to:
* To ensure Company’s ability to continue as a going concern, and
*» To provide adequate retutn to shareholders

Management assesses the capital requirements in oxder to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments ¢o it in the light of changes in economic conditions and
the nsk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its net debe
position, where net debt is equal to noa-current borrowing {(including current maturities of non-current bortowings)
and short-term borrowing net of cash and cash cquivalent and other bank balances.

Note —- 20
Related patty transactions
Relationship Name of the related parties
Related parties exercising control
Holding company Indiabulls Real Estate Limited
Feliow Subsidiary Company* Lucina Land Development Limited
Diana Infrastructure Limited

#With whom transactions have been incurred during the year/ previous vear.

(i) Statement of transactions with related parties:

Nature of transactions Holding Company

2020-21 2019-20
Eoans and advances taken/ (repaid) 2,000.00 (25,700.00)
(i) Statement of balances outstanding:
Nature of transactions 31 March 2021 31 March 2020
Loans and advance taken- from holding company 3,138,310.00 3,136,810.00

Disclosures in respect of transactions with identified related parties are given only for such perod durng which such
relationships existed.

Note — 21

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total

Net debt as at 01 April 2019 3,162,510.00 3,162,510.00
Proceeds Fron} .current/ non-current borrowings (including 300.00 300.00
current matudties)

Repayment of current/non-current borrowings (including (26,000.00) (26,000.00)

current matutties)
MNet debt as ar 31 March 2020 3,136,810.00 3,136,810.00
Proceeds from current/non-current borrowings (including
current maturities)
Repayment of current/non-current borrowings (including
current maturities)

Net debt as at 31 March 2021 3,138,810.00 3,138,810.00

2,000.00 2,0600.00
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All amount in T hundred, unless otherwise stated

Note — 22
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Ace, 2006™):
S. no. _ Patticulars Amount
) The principal amount and the interest due thereon rematning unpaid to any
supplicr as at the end ef each accounting year;
Nil
i) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during
each accounting vear; .
&Y Nil
111) The amount of interest due and payable for the perod of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under this Act; Nil
i
v} The amount of interest accrued and remaining unpaid at the end of each
accounting year; and
B Nil
v) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterpiise, for the purpose of disallowance as a deductible
expenditure under section 23. Nil

‘T'he above information regarding micro, small and medium enterprises have been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors,

Note — 23
Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company
t.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to be the only
reportable business segment. The Company is operating in India which is considered as a single geographical segment.

Note - 24

Contingent liabilities and commitments

The Company has certain litigation ¢ase pending however, based on legal advice, the management does not expect any
unfavourable outcome resulting in material adverse effect on the financial position of the Company.

Thete are no other contingent liabilities and commitments to be reported as at 31 March 2021 and 31 March 2020.
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Alt amount in T hundred, unless otherwise stated
Note — 25

Other matters

a. The Company has not entered into any derivative mstrament during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other dervative instrument that have not been
hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March 2020.

<. In the opinton of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance shect as at 31 March 2021, have a value on realization, ia the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directoss, no provision is required to be made agrinst the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
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