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INDEPENDENT AUDITOR’S REPORT

To the Members of Lorena Developers Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Lorena Developers Limited (“the Company”),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss {including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
yeat then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as "the financial statements").

In out opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive mcome,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our repott. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated,

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Act ~with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive incorne, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
approptiate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud ot error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
contitue as 2 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting uniless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities fot the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial staterments as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
andit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism. thronghout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
ot error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovetride of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that ate appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

« Fraluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditer’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
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report. However, future events or conditions may cause the Company to cease to continue as a going
concerm.

 TFvaluate the overall presentation, structure and content of the financial staternents, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and whete applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Repore) Otder, 2016 (“the Otrder”™), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the ‘Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢) On the basis of the written representations received from the ditectors as on 31 March 2021 taken on
tecord by the Boatd of Directors, none of the directors s disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts inchading detivative contracts for which there
were any material foreseeable losses as at 31 March 2021,

iti. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company duting the year ended 31 March 2021.
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(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: ()

Partner
Membetship No. 530521
UDIN: 21536521 AAAATLNZE41

Place: Gurugram
Date: 15 April 2021



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of repotting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

)

(1)

(i)

(vi)

(vi)

(vii)

(i)

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3()(a), 3()(b) and 3(i)(c) of the Order ate not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability pattnerships or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of clauses 3(iif)(a), 3(it)(b) and 3(ii)(c) of the Order are not
applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3{(v) of the Ozder are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

1) Undisputed statutory dues including provident fund, employees’ state insurance, income-
p Y gp » EMPLOY

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regulatly deposited to the appropriate authorities. Fusther, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Income
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on
account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explined to us, no money raised by way of initial public offer or further public offer
(including debt instruments) duting the year. The Company has not obtained any term loans
during the year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the
Company.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by ou '




(xiv)

(%)

(xv)

Tn our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/ptovide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Otder are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accotdingly, provisions of clause 3(xi) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shates or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of Inde
Act, 1934,

For Agarwal Prakash & Co.

Chartered Accountants
Firm’s Registration No.:)

) Y
Sandeep Kumar Mishra ™=l
Partner
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Membership No. 536521
UDIN: 21536521 AAAATINZ2841

Place: Gurugram
Date: 15 April 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditot’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Lorena
Developers Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal conttol with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, inchuding adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internai
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statetnents.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assutance regarding the reliability of financial reporting and the pteparation of
financial statements for extetnal purposes in accordanceswith generaily accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessaty to permit prepatation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; andt (3)
provide reasonable assurance regarding prevention ot timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods ate subject to the
visk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
detetiorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
ceference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
veference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants

Partner

Membership No. 536521
UDIN: 21536521AAAATNZE41

Place: Gurugram
Date: 15 April 2021



LORENA DEVELGPERS LIMITED

Al wmenne in T hundred, unless o therwise stated

Balance Sheer as at Note 31 March 2021 31 March 2020
I ASSETS
Current asscts
{a) [nventories 6 663,633.25 663,633.25
D) PFinancil Assers
Cash and cash equivalents 7 38906 263793
{c) Orther current asscets 8 58.30 58.30
663,730.51 $63,935.28
Total of Asscts 663,730.51 663,955.28
II. EQUITY AND LIABILITIES
Equity
{a} Fquity share capital 9 5,000.00 5,000.00
{1y Other equity {43,268.49) (43,097.72)
(38,268.49) (38,097.72)
Liabilitics
Current fiabilitics
Financial liabilities
Borrowings 10 701,620.00 701,620.00
Other financial liabilities 11 379.00 433.00
701,999.00 702,053.00
Total of Equity and Liabilitics 663,730.51 663,955.28
Summary of significant accounting policics 5

The accompanying notes form integral pact of the financial statements

This 5 the balance sheet referred to in our seport of even date.

For Agaswal Prakash & Co,

Chartered Accountants

Partmer

Place: Gurugram
DDate: 15 April 2021

For and on behalf of the Boaed of Directors

Tiiish Riyal
Divector
[DIN: 08226172



LORENA DEVELOPERS LIMITED

All amount in ¥ hundred, uriless othenvise stated

Sutement of profit and loss for the

Year ended 31 March

Nate 2021 2020

Revenue
Revenue from aperations
Total of Revenue

Expenses

Cost of revenue
Cost of maremals consumed
Changes i inventones of finished goods,working
m progress and stock-in-trade

Other expenses

Total of Expenses

Profit/ (loss) before tax

Tax expense

Current rax

Deferved tax charge/{ceedic)
Profit/ (loss} afier tax

Other comprehensive tncome
A (@) [tems that wilt not be reclssified w profit or loss

{1) Income rax relatng to iems that will not be cechassified to profit or loss

B (1) Items that will be reclassified to profit or loss

(i) Income rax relating to items that will be reclassificd to profic or loss

Total other comprehensive income net of tax
Total comprehensive income for the year

Earnings per equity share
Fquicy share of par value T 10/~ eacly

Basic )
Diluted &)

Summary of signilicant accounting policies
The accompanying notes form integral part of the financial statements

This is the statement of profit and loss referred o in our repost of even dase

Yor Agacwal Peakash & Co.

Chartered Accountants
Firm's Registeanon Nun

A; . L

A
Sandeep Kumar {\'[ishr::\:fxg}.}q -
Partner %‘;ﬂ iz

Place: Gurugram
Date: 15 Aprit 2021

13 170.77

20,585.30

110,77 20,585.30

(170.77) (20,585.30)

(170.77) (20,585.30)

(170.77) (20,585,300

©34)
©34)

For and o behalf of the Beard of Directors

/ = tyat

Director

[HIND3496241) [DIN: 06226172

{41.17)
#1.17)



LORENA DEVELOPERS LIMITED

Al amoune in € hundred, unless otherwise stated

Statement of Cash Flows for the

Year ended 31 March

2021 2020
A. Cash flow from opcrating sctivitics:
Profit/ loss) before income tax for the year (17077 {20,585.30)
Adjustments to reconcile net profit to net cash provided by operating activities: - -
Operating Profit/{loss) before working capital changes and other adjustments (170.77) (20,585.30)
Change in operating assets and liablitics
- Increase i other current assets - (58.30)
- Increase/ {decrense) in other financial labilitics (54.00) 315.00
Cash generated from / (usced in) operating activities (224.77) {20,328.60)
Income tax (paid) / refund received - -
Net cash generated from / (used in) operating activities {224.77) {20,328.60)
B. Cash flow from investing activitics:
Met cash generated from / {used in) investing activitics - -
C. Cash flow from financing activitics: (Refer Note: 22)
Proceeds from inter-corporate borrowings - 20,750.00
Repayment of inter-corparate borcowings - {300.00)
Net cash generated from / {used in) fnancing activities - 20,450.00
D. Inercase/ (decrease) in cash and cash equivalents, net (A+B+C) (224.77) 121.40
E. Cuash and cash equivalents at the beginniug of the year 263.73 142.33
F. Cash and cash equivalents at the end of the year (D+E) 38.96 263.73
G. Reconciliation of cash and cash cquivalents as per cash flow statement
Cash and cash equivalents includes
Cash in hand - -
Balances with scheduled banks
- In cureent accounts 38.96 263.73
38.96 263.73

The accompanying sotes form an integral part of the financial statements.

This is the statement of cash flows refecred in our report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Direetoss

Chartered Accountants
Firm's Registration Nun

Sandeep Kumar Mx»hu \‘o’f‘ff} 7

Partner

DIN:03496241)

Mlace: Gurugram
Dare: 15 April 2021

Mznish Riya)
Director
{DMN: 08226172)



LORENA DEVELOPERS LIMITED

Statement of Changes in Equity as at 31 March 2021

(A) Equity sharc capital*

Afl amount in & hundred, unless otherwise stated

i als ssue of equi ssue of equi :

Pacticular O] et | Botancessa | IESIAIY S| e s

' 01 Apeil 2019 during the year 31 March 2020 year 31 March 2021
Equity share capiral 5,000.00 - 5,000.00 - 5,000.00

(B) Other cquity
Reserves and
surplus Other
Particulars Comprchensive Total
Retained earnings Income

Opening balance as at 01 April 2019 {22,512.42) - (22,512.42)
Profit/ {loss) for the year (20,585.30) - {20,585.30)
Other comprehensive income - - -
Batance as at 31 March 2020 (43,097.72) - {43,097.72)
I’roﬁt/{loss) for the vear (170.97) - (170.77)
Other comprehensive income - .
Balance as at 31 March 2021 (43,268.49) - (43,268.49)

*Refer Note - 9 for details

The accompanying notes foom iategral part of the financial statements

This ts the statement of changes in equity referred 1o in our repost of cven date.

For Agarwal Prakash & Co.
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Parmer
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[[DIN:03496241]

Place: Gurugram
Darte: 15 April 2021

FFor and on behalf of the Board of Directors

ish Riyal
Director
[DIN: 08226172}




LORENA DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Lorena Developers Limited (“the Company™) was incorporated on 01 July 2011 and is engaged i the business of
real estate and other refated and anciilary activities. The Company has shifted its registered office from Indiabulls
Finance Centre, Tower — §, 15th Floor, CS 612/613, S B Marg, Flphinstone (W), Mumbai — 400013 Maharashtra
to One International Center, Tower ~ 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013 Maharashera
in the same jurisdiction under Registrar of Companies Mahaeashera.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA’)),as amended and other televant provisions of the
Act.

The Company has uniformly applied the accounting policics during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Dircctors on 15 April 2021, The revisions to the financial statements ate permitted by the Board of Directors
after obmining necessary approvals or at the instance of regulatory authorties as per provisions of the Act.

Recent accounting pronouncement
MCA vide noftification dared 24 March 2021, makes certain amendments related to disclosure reguirements in
Schedule 11 of the Companies Act, 2013 which will be effective for financial year starting 1 Apnl 2021,

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepated on historical cost basis except for
certain financial assets and financial habilides and share based payments which are measure at fair values as
explaimed in relevant accounting policies. Fair valuations related to financial assets and financial Babilities are
categorised inte level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation of impact on financials tesults relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 Mazch 2020 by the Governmeat of India brought the
wheels of economic activity to 2 grinding halt. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its Hquidity position based on
internal and external mformation up to the date of approval of these financial results,

Summary of significant accounting policies
The financial statements have been prepased using the significant accounting policies and mensurement bases
summiatised below. These were used throughout all periods presented in the financial statements.

5.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle

and other criteda set out in Companies Act 2013, Deferred tax assets and Habilities are classified a8 non-cusrent
assets and non-current liabilities, as the case may be.
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LORENA DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the yeat
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Rerenne from real estare properties advisory and managenent services

Income arising from real estate properties advisory services is tecognised in the pedod in which the services are
being rendered. The Company considers the terms of the contract and its customary business ptactices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (1f reversal is less likely in future), or both.

Profit on sek of investwnent with underfying business

Profit on sale of investments of entities in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with cartying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dyividend socome
Dividend income is recognised at the time when right to receive the payment is established, which is generally
when the shareholders approve the dividend.

Lnterest inconse
Interest income is recorded on accrual basis using the effective interest rate (EIRY method,

Gatn on amortised cost financial assets
Gamn on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly astributable to the acquisition, construction or pioduction of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessazily takes substantial pertod of time to get ready for its intended use. Al other
borrowing costs are charged to the statement of profit and loss as incurzed.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the secoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than irs carrying amount, the catrying amount is reduced to its recoverable amount. The reduction is
treated as an impatrment loss and is tecognised in the statement of profit and loss. Tf, at the reporting date there is
an mndication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
in the Statement of Profit and Loss,

5.5 Foreign currency

Fupctional and prosentation crrrengy
The financral statements are presented in Indian Rupee (‘INR’ or <) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate herween
the functional currency and the foreign currency at the date of the transaction.
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Foreign currency monetary ttems are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreqgn cutrency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arising on monetary items on sertlement, or restatement as at reporting date, at rates
different from those at which they were instially recorded, ate recognized in the Statement of Profit and Loss in the

year i which they arse.

5.6 Financial instruments
Non-detivative financial assets

Recognition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that s attributable to the acquisition of
the financial asset 1s also adjusted.

Subsegrent measurement

i. Debt instruments at amortised cost — A ‘delt instrument’ is measured at the amortised cost if both the
following condifons are met:

* The asset is held within 2 business model whose objective is to hold assets for collecting contractual
cash flows, and

*  Contractual teems of the asset give dse on specified dates to cash flows that ate solely payments of
pracipal and interest (SPPT) on the prncipal amount outstanding,

Afeer initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of Tnd AS$ 109 Financial Instruments’ (‘Ind AS 1097
are measured at fair value. Equity instraments which are held for trading are generally classified as at fair
value through profit and loss (FVTPL). For all other equity instruments, the Company decides to classify the
same either as at fair value through other comprehensive income (FVOCI) or fair value through profit and
loss (FVEPL).

iii. Mutual funds - All mutuab funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

De-recogmition of financial assets
A financeal asset is primarily de-recognised when the nghts to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Non-detivative financial Habilities

Recoguition and initial measurement
All financial labilifies are recognised initially ar fair value and transaction cost that is attributable to the acquisition
of the financial liabilides is also adjusted.

Subsequent weoasurement
Subsequent to initial recognition, financial labilities are measured at amortised cost using the effective interest
tethod.
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De-recagnition of finarncial babilities

A financial liability 1s de-recognised when the obligation under the Hability is discharged or cancelled or expites,
When an existing financial liability is replaced by another from the same fender on substantially different terms, or
the terms of an existing liability are substantially modifred, such an exchange or modification s treated as the de-
tecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.
Derivatives ’

The Company has entered into certain forward (dertvative) contracts to hedge dsks. These desivatives are inittally
recognised ar fair value on the date a desivative contract is entered into and are subsequently re-measured to their
faic value at the end of cach reporting period. Any profit or loss atising on cancellation or renewal of such
derivative contract is recognised as income or as expense for the perod.

Offsetting of financial instrmments

Financial assets and fnancial liabilittes are offset and the net amount is reported in the balance sheet if there is a
currently enforceabie legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factots historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade recetvables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses arc the expected credit losses that result from ail possible default events over the expected life of a financial
instnument.

Other financval assels

In respect of its other financial assets, the Company assesses if the credit disk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a financial
asset has not increased significantly since initial recognition, if the financial asset is determined to have low credit
risk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehenstve income or directly in equity.

Current tax is defermined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income ot in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used For taxation purposes. Deferred tax assets on
untealised tax loss are recognised to the extent that it is probable that the underying tax loss will be utitised against
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant pon-taxable income and expenses and specific imits on the use of any unused tax loss. Unrecognised
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deferred max assefs are re-assessed at each reposting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferted tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the assct
is realised or the liability is setcled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and foss is recogaised
outside Statement of Profit or Loss (cither in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-tenm highly hiquid invesiments
that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

5.10 Provisions, contingent liabilities and contingent assets

Provisions ate recognized only when there is a present obligation, as a result of past events, and when a reliable
cstimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
teporting date and adjusted to refleet the current best estimates. Provisions are discounted to their present values,
where the time value of money is materal.

Contingent liability 15 disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the contro] of the
Company or

¢ Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a refiable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

5.1 Eamnings pet share

Basic eamings per share is calculated by dividing the net profit or loss for the pedod atmbutable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the petiod. The weighted average number of equity shares outstanding dusing the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attibutable to COuity
shareholders and the weighted average number of shares outstanding during the perod are adjusted for the effects
of all dilutive potential equity shares.

5.12  Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
asswmptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of apphicability of indicators of impairment
of assets requires assessment of several external and intemnal factors which could result in deterioration of
recoverable amount of the assets.
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Recoverability of advances/receivables ~ At each balance sheer date, based on historieal default mtes observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal asprects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement,

Significant estimates

Useful lives of depreciable/amortisable assets — Management teviews its estimate of the useful lves of
depreciable/amortisable assets at cach reporting date, based on the expected uglity of the assets. Uncertainties in
these esimates telate to technical and economic obsolescence that may, change the utilisation of assets.

Befined benefit obligation (DBO) - Management’s estimate of the IDBO s based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Varation in these assamptions may significansly impact the DBO amount and the annual defined bencfit expenses.

Fair value measurements — Management applies valuation techiiques to determine the fair value of financial
instruments (where active marker quotes are not available). This involves developing estimates and aAsSWMPons
consistent with how market partcipants would price the instrument.

{This ipace has been intentionally feft blank)
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Alfamount in & hundred ,unless otherivdse stared

As at As at
31 March 2921 31 Murcth 2020
Mate -6
Enventories
Real estate project under development {if cost
Eand G63,633.25 663,633,253
663,633.25 663,633,235
Note -7
Cash and cash equivalents
Cash oo had - R
Halances with banks
in current accounts 3896 263.93
38.96 263.73
Mote - 8
Other current assets
Advance to material/ secvice peoviders 58.30 58.30
58.30 58.30
T
Note -9
Equricy share capital
£ Authorised MNumber Asmount Number Amount
Liquity shace capital of face value of T 40 cach 50,000 3,0000.06) 50,000 300,00
50,000 5,000.040 50,068 5,0010.00
i Issued, subscribed and fully paid up
Lquity share capital of face value of T 10 cach fully paid up 30,000 3,000.00 501,600 3008800
50,000 5,000.00 50,000 5,000.00
iii Reconciliation of number and amount of equity shares outstanding at e beginning and at the end of the year

Equity sharcs
Balance ar the beginning of the year 30,000 3,R000 R 3006008
Add: [ssued duning the year - - .

Less: Redeemed duriag the year - - .
Balance at the end of the year 50,000 5,000.00 50,000 5,000.060

iv Rights, preferences and restrictions artached o cquity shares
The holders of equity shaces ace entitded to ceceive dividends as declued from time to time, and are entifled to one vote per share at mectngs of the
Company. la the eveat of liquidation of the Company, the remaining assets of the Campany shall be distributed to the bolders of equity shares in
propottion to the pumber of shates held to the ol eyuity shares outstanding as on that date. Al shares rank equally with regard 1o the Company's
residual assets.

50,600 {previous year ML) equity shares of the Company is beld by holding company mamely Nesrisa Infrastrucrure Limired and iss nominecs.

vi

Details of sharcholder holding more than 3% shace capitul
Nume of the equity sharehelder Number of shares Number of shares
MNeeeisa Infrastructure Limited {including nominee shares) 363,000 30, FHH3

-
=,

i Company does not kave any shares issued for consideeation other than eash during the immediately preceding five yeaes. Company did not uy back any

shares during rminediatche preceding five vears

Note - 10

Borrowings - current

Unsecured loans

Loans and advances from eelated parties T0E,620.00 T01,620.00
101,620.08 701,620.00

Note « 11

Giher fingacial abilities - current

Expenses payabke STUANE 435.00

379.00 433.00
ST ——
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Note - 12
Cost of revenue
Caost incureed dudog the year

(Inereuse)/deercase in veal estate project wndee development

All amonnt in & hundred ,unless othervise stteel
For the year ended  For the year ended

31 March 2021

31 March 2020

Opening stock 66,363,323 66,563,325
Clesing stock (66,363,325} (66,303,323)
Mote - 13
Other expenses
Bank charges 8897 706
Auditor's cemuneration - as audsior frfer mwie (i} befane) 0.0 TR0
Legal and professional eharpes 340 231300
Printing and stationery - 6,50
Rates and taxes 1800 2800
Fraveling and conveyance expenses - G303
hHscellantous expenses - 4711
170.77 20,585.30
(i) Details of Auditor's remuoneration
Auditor's remuneration
Audit fee 30.00 T18.00)
52.00 115 04

Note ~ 14

Income tas

Tax expense comprises of:

Current income ox - .
Dieferred 1ax - .

Income rax expense reported in the statement of profic and foss - -

Since the company has wncurred foss during the fimancial years 2020-21 and 201920, hence there is no tax liablity as pec provisions of Income tax 22,1961 the
calcufation of effective tax rate is not relevant and hence not given |

Deleesed tax asset is recognised to the extent that it w probable that future taxable profts will be available against which the deductible remporary differences

and gax bosz carey foeward can be volised. The unabsorsed busmess losses amoune o 21 939,65 bandeed on which no defereed tax assets is recopmised .

The company has unabsorbed business Tos:

s amonnimg 1o T21,938.65 hundreed (31 Maseh 2020: T42,917.54 hundred) that are available for offsetting for a
maximun period of cight years from the incurrence of loss. The company has ot created deferred tax assets on these unabsorhed losses cansidlering
unceetanty involved arcund futuze business income.

Nase - 15
Earnings per share (EPS)

The Company's Famings pee Share ("TPS") i determined based an the net profit atteibutable to the sharcholders. Basic carmings pee share i computed using
the weighted avemge number of shares outstanding during the year. Diluted carnings per share is computed using the wefghted average number of common and

dilutive common equivalent shazes owlstanding during the year inchadiszg share oprions |, except where the result would be ant-dilutive,

The following reflects the income aad share data used i the basic and diluted BPS computations:

Profit/(loss) attributable to equity holders for basic earnings (17077 {203,385.30)
Profit/ (loss) attributabie t6 equity helders adjusted for she effecs of dilution {(170.77} (20,383.30)
Weighted average aumber of Equity shares for basic / diluted EPS* S0,06K) A0

*No tranvaction ss there which have impacted the caleubion of weighted average number of shaces. No other teansaction imvolving Equity shares ot potential
Equity shaces is there between the eporting date and the date of authorsanon of these fimancial statements.

Earnings per equity share
{13 Basic £ 034 L
(2 Diluted T 0.3 HIT
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Nore - 16 All amount in & kundred ,unless othe rwise stated

A)

B)
(i

=

=

Financtal Instruments by category
For amortised cost instruments, casrying value eepresents the hest estimate of fie value,

31 March 2021 31 March 2020

FVTPL FVYOCK Amortised FVTPL EVOCE Amortised
Particulars (Seenote 1§ (See note 2 cast (Seenste 1 | Secaote 2 COsE

below) below) below) Below)
Financial assets
Cash and cash equsvalents - B 389G - - 26373
TForal financisl asscts - - 38.96 - - 263.73
Notes

L These fimncial assets are mandatorily measueed at Gir value theough profi and Soss,
2. These financia assets represent investments in cquity instruments designated ax suck upon initial cecopmition.

3 Mareh 2021 31 March 2620
) FVTPRL FVOCI Amortised FVTPL. FYOCH Amortised
Particulars )
cast cost

Financiaf Kabilitics

Borrowings {including interest aecrued) - - T01,620.00 - - TOL,620006
Qther financéat labilities - - 370N - - 433,00
"Total financiat liahitities - B 701,999.00 - - 702,053.00

Fair value measurements
Fair value bicracchy

Financial assets and financial liabilities mensured at fic value in the statement of financial position are grouped anto three Levels of & fair value hiesechy. The three
Levels are defined based on the observability of significant inpurs 1 the measurement, as follows:

Level 1: quoted prices (unadjusted) in active mackets for financial instraments.
Level 2: The faie value of financial instenmients that are not eaded in an active macket is determyined using valuation techaiques which maximise the use of observable
market data rely as e as possible on entity specific estimates.

Level 3: 1f one or moge of the significant mputs 5 not based on observable macket data, the insteument is included in level 3.

Company does not have any financial asscts and financial liabilitivs that are sequited to be measured at fir value so no anslysis has been shown for faic value
MEASULCMEIs,

Financial instruments measured at amortised cost
Tinancial instruments measured at amortised cost for which the carrying value is the faic value.
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Nate - 17

A

[¢:3

=

~—

Finapcial risk management

Five Company’s achivities

xpose it to market sisk, Hguidity sisk and csedie visk. The company’s board of ditectors has overall responsibilty for esablishment and
ovewsight of Company's risk management framework. This note explains the sources of dsk which the entity is exposed o and how the entity marapes the ask and
relsted smpace in the financial statements.

Credit risk

Crodit sk refers w0 the visk defak o ins oblgnation by the counterparty resulbing in a Foancials loss. Maximom exposure to credit ik prunasily comes from ade

recetvables. Credu risk on eash and cash equivalents is

famired as we geavzally invest in deposits with banks and financials institutions withs high crediv rating assigned
by snzernational and domestic credit rating agencies.

Company does not have any trade receivables as on weporting date,

Coredit risk managesent

The finance function of the Company ass

and manages ceedit risk based on internal credit rating system. Iatermal credit ating 5 performed for each class of
fimancial mstrements with different chameterisics. The Batity chissifies its financial assets mto the followsng categorics based on the sssumptions, inpus and aetors
specthic to the chiss of financial assets.

A Low credit nisk
B: Moderate credit risk

C: Fhgh ceedit risk

Assets under credit risk —

Credic rating Particulars 31 March 2021 | 31 Macch 2028

A Cash and Cash [guivalents 38.96 263.73

"The wisk parameters are same for all financial assets for all penied presented. The Company considers the probability of defant: upon imtal reoognition of asset and
whether there has been a significant increase in eredit risk on an on-gomg basis theoughout each reportiog period. In geaesl, definition of defaule is deternined by
consulenng the business environment in which entity aperates and other maceo-cconomic Factoss!

Creeler visk expogire

Provision for expected credit losses

The Company provides for expected eredit loss based on Tifetime expected eredit loss mechanism for ogns, deposits and other investments .
Company does nothave such Gnancial asset which requizes peovision For expected credit loss

Expected credit koss for trade receivables under simplified approach
Company does not have any taade recevables,

Liquidiey risk

The company’s principal sources of liquidity ase cash and cash equivalents and the cash Bow that is generated from operations. The company has no oustanding bank
borrowings. ‘The company belicves that the working capital is sufficient to meet its curseat tequirements. Company alse have an option w arcange funds by tking
loans and borrawing feom Holding Company/Ultimare Holdinyg Company/Pellow Subsidiary company. Accordingly no figuidity risk is being peree

Marturides of financial liabilities

The 1ables below amlyse the Company™s financial habilities into selevant maturity groupings based on theie contmetul maturnitics for all non-decivaive financial
liabdities. The amoumts disclosed in the table are the contectual undiscounted cash Aows. Balances due within 12 months cqual their carrving balances as the smpact of

discountimg 15 insignificant,

31 March 202 Less chan 1 Between 1 | Between 2 | Beeween Jand | Maere than 4 Tatal
year and 2 years | and 3 years 4 years years

Mon-dervatives

Borrowings TU1, 6260006 - - - - T0E,620.00

Creher Pinancials Liabilites 379 - - B - 37900

T'otal 701,999.00 - - - - T0E,999.00
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31 March 2020 Eass than | Between 1 b Berween 2 | Between Jand | More than 4 ‘Fotxl
year and 2 yeaes {and 3 years 4 years years

Non-denvarives

Borerowings TFOE G2 - . - - 701,620.00

Oxther Frncials Liabiliries 433,00 - - - - 433,00

Total 702,853.60 - - - - 762,0533.00

() Marketrisk
Foreign exchange risk
Company does not have any forvign curreney dsks and therefore sensitvity analysis bas not been shown.

1nterest rate risk
Company does not have any interest rate risks and thecefore sensitivity analysis has not been shown,

Price risk
Compang docs nat have any price nisk
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Note — 18

Capital management

The Company’s objectives when managing capital are 1o

¢ To ensure Company’s ability to continue as a going concern, and
¢ To provide adequate return to sharcholders

Management assesses the caprtal requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk chatacteristics of the undetlying assets. The Company manages its capital requirements by reviewing its net debt
position, where net debt 15 equal to non-current borrowing (including current maturitics of non-current borrowings)
and short-term borrowing net of cash and cash equivalent and other bank balances.

Note — 19
Related party transactions
Relationship Name of the related parties
Related pariier exercsing control
Ultimate Holding company indiabulls Real Estate Limired
Holding company Nesissa Infrastructure Limited

(i) Statement of transactions with related parties:

MNature of transactions Holding Company
2020-21 2019-20

Loans and advances taken/ (repaid) - 20.450.00

(ii) Statement of balances outstanding:

Nature of transactions 31 March 2021 31 March 2020

Holding Company

1.oans and advance 701,620.00 701,620.00

Disclosures in respect of transactions with identified related parties are given only for such period during which such
refationships existed.

Note - 20
Contingent liabilities and commitments

There are no contingent labilitics and commitments to be reported as a: 31 March 2021 and 31 March 2020.
Note - 21

Disctosure under the Micro, Smalt and Medium Enterprises Development Act, 2006 (“MSMED Ace, 20067):

5. no. Particulars Amount
&) The principal amount and the interest due theteon remaining unpaid to
any supphier as at the end of each accounting year;

Nil

1) The amount of interest paid by the buyer in terms of section 16, along
with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year;

Nil
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11} The amount of interest dug and payable for the petiod of delay in making
payment (which have been paid but beyond the appointed day during the

vear) but without adding the interest specified under this Acg; Nil
’ Ni

iv) The amount of iarerest acerued and remaining unpaid at the end of each
accounting year; and Nil

v) The amount of further interest remaming due and payable even in the
succeeding vears, until such date when the interest dues as above are
actually paid to the small enterpaise, for the purpose of disallowance as a
deductible expenditure under section 23. Nil

The above mformation regarding micro, small and medium enterprises have been determined to the extent such
partics have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.

Note- 22

Reconciliation of liabilities arising from financing activities pursvant to Ind AS 7 - Cash flows

The changes m the Company’s Kabilities adsing from financing activities can be classified as follows:

Particulars b(fi:':::ir:igs Total

Net debt as at 81 April 2019 681,170.00 681,170.00
Proceeds from carrent/non-cutrent borrowings (including current maturities) 20,750.00 20,750.00
Repayment of current/non-current borrowings (including curtent maturities) {(300.00) (300.60)
Net debt as at 31 March 2020 701,620.00 701,620.00
Proceeds from carrent/non-cutrent botrowings {including current maturities) - -
Repayment of cuurent/non-current borrowings (including current maturities) - -
Net debt as at 31 March 2021 701,620.00 701,620.00

Note- 23
Segmental information

The Company's primary business segment s reflected based on principal business activities caried on by the
Company ie development of real estate projects which as per Ind AS 108 on Segment Reporting’ is
considered to be the only reportable business segment. The Company is operating in India which is considered
as 4 single geographical segment.

Note - 24
Other matters
a.  The Company has not entered mto any dertvative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

b, In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 Mareh 2021 and 31 March
2020.
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¢ In the opinion of the Board of Ditectoss, all current assets and long term loans & advances, appeating in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, no provision is required to be made against the recoverability of these balances.
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