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INDEPENDENT AUDITOR’S REFPORT

To the Membex:s of Ivonne Infrastructure Limited
Repott on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Ivonne Infrastructure Limited (“the
Company”), which comptise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
fincluding Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements").

In out opinion and to the best of cur information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fait view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Swatements section of our report. We are
independent of the Company in accordance with the Code of Fithics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Othet than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.




If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in secdon 134(53) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
rmaterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s abdity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operattons, or has no realistic alternative but to do se.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assutance about whether the financial statements as 2 whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
inchudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or 1n the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticistn throughout the audit. We also:

+ Identify and assess the risks of material misstaternent of the financial statements, whether due to fraud
or errog, destgn and petform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt o the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we ate required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as 2 going
concern.

+ Tvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requitements

As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”), issued by the Central
Govermnment of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’
a staternent on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As sequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appeass from our examination of those books.

(c) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Anaexure B

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its
financial statements as at 31 March 2021 — Refer Note 20 to the financial statements.




ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021

iii. There were no amounts which wete required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021.

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
No.::005975N

Shikba Agarwal
Partner
Membetship No. 519365

UDIN: 21519365AAAAAMA4258

Place: Delhi
Date: 19 April 2021



Annexute A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

@

(1)

(1i1)

(vi)

(vii) (a)

(b)

{viif)

(i)

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3()(a), 3(1)(b) and 3{i)(c) of the Order are not applicable to the Company.

As the Company has no inventory during the year. Accordingly, the provisions of clauses
3(i) of the Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii}{c} of the
Order ate not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Actin respect of loans, Investments, guarantees and secutity.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Esxcise, Value added tax, Cess on account of
any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
{including debt instruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.




)

(xvi)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Ozder ate not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

Duting the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertibie debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with themn covered under Section 192 of the Act.

The Company is not tequired to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants

Parener
Membership No. 519365
UDIN: 21519365AAAAAM4258

Fiem’s Repistration IN

1 00975N,

Place: Dethi
Date: 19 Apsil 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Ivonne
Infrastructure Limited (‘the Company”) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Charteted Accountants of India ("ICAI"). These responsibilities mnclude the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordetly and efficient conduct of the Company’s business, including adhetence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting recotds, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our zudit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate intetnal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a matesial
weakness exists, and testing and evaluating the desipn and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A




Company's intetnal financial controls with reference to financial statements includes those policies and
procedutes that {1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authotisations of management and directors of the company; and (3)
provide reasonable assurance regatding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with referetice to financial statements,
including the possibility of collusion or improper management override of controls, muaterial
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with refetence to financial statetnents to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Repistration NQ:‘:,OO-SQ"?\E}N_,

iy

Shikhy Agarwal
Partner
Membership No. 519365

UDIN: 21519365AAAAAM4258

Place: Delhs
Date: 19 April 2021



IVONNE INFRASTRUCTURE LIMITED
All amount in ¥ hundred ,unless otherwise stated

Balance Sheet as at Note 31 March 2021 31 March 2020

I. ASSETS
Current asscts
Pinancial Assets

Cash and cash equivalents 6 ' 3,076.34 4,585.39
foans 7 150,760.04 139,730,060
153,836.38 144,335.39

Total of Assct 153,836.38 144,335.39

IL EQUITY AND LIABILITIES

Equity
{n} FEquity shate capitat 8 5,000.00 5,000.00
(b} Other equiry - 14644417 137,238.51
151,444.17 142,238.51
Liabilities
Cursent liabilities
() Financial habilines
Orther financial liabilities g 79.00 118.00
(Iy) Current tax Labilities {net) 10 2,313.21 1,978.88
2,392.21 2,096.88
Total of Equity and Liabilitics 153,836.38 144,335.39
Summary of significant accounting policics 5
The accompanying notes are integral part of the financial statements
This 15 the balance sheet refereed to in our report of even date.
For Agarwal Prakash & co. For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration Number: 003975N

Shiftha Agarwal Lalt Mafrayan Makhijani
Partner Director
[DIN: 08797556]

Place: Delhi
Date: 19 April 2021



IVONNE INFRASTRUCTURE LIMITED
Alf amount in ¥ hundred ,unless otherwise stated

Statencnt of profit and loss for the Year ended 31 March
Note 2021 2020
Revenue
Crher income 13 12,582 93 I1,710.08
12,582.93 £1,710.08
Expenses
['inance coses i2 20487 265.39
Orther expenses 13 5402 164136
288.89 425715
Profit before tax 12,294.04 11,284.33
Tax expense 14
Cugrent s (ncluding earher year tax) 3.088.38 2,579.69

Diefersed rax charge/(eredic) -
Profit after tax 9,205.66 8,704.64

Outher comprehensive income - -
Total other comprehensive income net of tax - -
Total compechensive income for the year 9,205.66 8,764.64
Earnings per cquity share 15
Equity shase of par value ¥ 18/- cach
Basic () 18.41 17.41
Diluted %) i8.41 17.41
Summary of significant accounting policies 5

The accompanying notes are meegral part of the financial starements
This is the statement of profit and loss referred o in ous report of even date

A"
For Agarwal Prakash & co. For and on behalf of the Boacd of Dicectors (jﬁ\

Chartered Accountants \\;\/‘7
Firm's Registration Number; 005975N B ‘

Falich

afayan Makhijaei
Directse Dhrector
[DIN: 93496241 |IEN: OB747554)

Place: Detht
Dare: 19 April 2021



IVONNE INFRASTRUCTURE LIMITED

All amount in € hundred ,unfess othenvise staved

Statement of Cash Flows

Year ended 31 March

|

2021 2020
A, Cash flow from operating activitics:
Profir befose wcome tx for the year 12,294.04 11,284.33
Depreciation and amortisation expense -
Adjustments to reconcile net profit to net cash provided by operating activities:
Interest expense 204.87 265,39
Interest income on [oans (12,582.93) [11,692.23)
Interest income on fixed deposies - (17.85)
Operating Profit/(loss) before working capital changes and other adjustments (84.02) {160.36)
Change in operating assets and liablitics
- {Decrease)/ inceease in Financial liabilities,other Kabilities and provisions {39.00) {23.00}
Cash geaerated from / (uscd in) operating activities (123.02) {183.36)
Income tax (paid) / refund received (2,958.92) (883.36)
Net cash generated from / (used in) operating activities (3,081.94) {1,860.72)
B. Cash flow from investing activitics:
[nter-corporate toans given (11,000.00) {20,250.00)
Tater-corporate loans received back - 1,500.00
Proceeds on matarity of fixed deposits - 17.85
Taterest received on Inter-corporate loans given 12,572,589 1295427
Net cash generated from / {used in) investing activities 1,572.89 {5,777.88)
C. Cash flow from financing activitics:
Net cash generated from / (used in) financing activitics - -
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) {1,509.05) (6,844.60)
E. Cash and cash equivalents at the begioniog of the year 4,585.39 11,429.99
F. Cash and cash equivalents at the end of the year (D+E) 3,076.34 4,585.39
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivaleats includes
Cash on hand - -
Balanees with scheduled banks
- In current accounts 3.076.34 4,585.39
3,076.34 4,585.39

"The accompanying notes form an integral part of the financial statements.

This is the statement of cash flows referred o in our seport of even date

For Agarwal Prakash & co.

Chartered Accountants

Tunbicit 005

Firra's Registration

Shilfha Agarwal

Pactaer Directdr

[DIN: 03406241

Place: Delht
Drate: 19 April 2021

: Ahmed

For and on belalf of the Bourd of Direcrors

Lalit Nagdyan Makhijani
Director
[E3IN: 087975506



IVONNE INFRASTRUCTURE LIMITED

Statement of Changes in Equity as at 31 March 2021

(A) Equity share capital®*

All amount in € hundred, unless otherwise stared

Particulars

Opening balance
as at

Issue of equity
~ share capital

Balance as at

Issue of equity
share capital

Balance as at

01 April 2019 during the year 31 March 2020 during the year 31 March 2021
Equity share capital 50,800.00 - 50,000,00 - 50,000.00
(B) Other equity

Reserves and

surplus Other
Particulars Comprehensive Total

Retained earnings | Rcome
Opening balance as at 91 Apiil 2019 128,533.87 - 128,533.87
Profit for the year 8,704.64 - 8,704.64
Other comprehensive income - - R
Balance as at 31 March 2020 137,238.51 - 137,238.51
Profit for the year 9,205.66 - 9,205.66
Other comprehensive income - - -
Balance as at 31 Mazch 2021 146,444.17 - 146,444.17

*Refer Note - 8 for details

The accompanying notes are integral part of the financial statements

This is the statement of changes in equity referzed to in our report of even date.

For Agarwal Prakash & co,

Chartered Accountants
Firm Registration Number: 0@5975N

Place: Delhi
Date: 19 April 2021

For and on behalf of the Board of Directors

[DIN: 03496241

N rayan Makhijani
Director
[DIN: 08797556}




IVONNE INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Ivonne Infrastructure Limited (“the Company”) was incorporated on 19 May 2006 and is engaged in the business
of real estate and other related and ancillary activities. The Company is domiciled in India and its registered office
is sitwated at M-62 and 63, First Floor, Connaught Place, New Delhi — 110001,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Seandards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA”)),as amended and other relevant provisions of the
Act.

The Company has uniformly applicd the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted ot a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 wete authorized and approved for issue by the Board
of Disectors on 19 Apsl 2021. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act,

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedute 1T of the Companies Act, 2013 which will be effective for financial yvear starting 1 April 2021,

Basis of accounting

The financtal statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilites and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilites are
categorised tato level 1, level 2 and level 3 based on the degree to which the inputs to the fadr value measurements
are observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 {covid-
19y

The pandemic of Corona Visus (COVID-19) has cansed unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding balt. The operations are stowly and gradually resuming and expected to
reach pre — COVID 19 level in due cowrse of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
prepazing the financial results including the recovemble value of its assets and its liquidity position based on
internal and external information up to the date of approval of these financial resulrs,

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
summarnsed below. These were used thrioughout all periods presented in the financial statements.

5.1 Cutrent versus non-curtent classification
All assets and habilities have been classified as current or non-current as per the Company’s normal operating cycle

and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-current
asscts and non-current labilities, as the case may be.




IVONNE INFRASTRUCTURE LIMITED
Summary of significant accounting policics and other explanatoty information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition critetia to each narure of the revenue transaction as set out below.

Revenne front real estate properiies advivory and management services

Income artsing from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the teems of the conteuct and its customary business practices to
determine the transaction price. The consideration promused in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or hoth.

Profit on sak of inpestient with nnderiyving buséners

Profit on sale of investments of entities in the real estase business is recognised in the year in such investments are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of teal estate business.

Dividend income
Dividend income is recognised at the time when right to teceive the payment is established, which is generally
when the shareholders approve the dividend.

Interest income
Interest income is recorded on accrual basis using the effective intesest rate (EIR) method.

Gain on amortised cost financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the pertod of time that is necessary to complete and prepare the asset for its intended use or sale,
A qualifying asser is one that necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to the statement of profit and loss as incurred,

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such-indication exists, the recoverable mmount of the asset or the cash
generafing unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impainnent losses previously recognized ase accordingly reversed
in the Statement of Profit and Loss.

5.5 Foreign currency

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR’ or “7} which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign cuttency transactions are recorded i the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.
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Foreign currency monetary items are converted to functional currency using the closing rate, Non-monetary items
denominated in a foreign currency which are carrded at historical cost ate teposted using the exchange rate at the
date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporfing date, at rates
different from those at which they were initially recorded, are recognized 1 the Statement of Profit and Loss in the
year i which they arse. '

5.6 Financial instruments
Non-derivative financial assets

Recagnition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that is atributable to the acquisition of
the financial asset is also adjusted.

Subsequent nreasurenment

i Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost i€ both the
followmg conditions are met:

* The asset 1s held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

» Contractual terms of the asset give rse on specified dates to cash flows that are solely payments of
_principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate {EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (Tnd AS 109°)
are measured at fair value. Equity instruments which are held for trading are generally classified as ar fair
value through profit and loss (FVTPL). For all other equity instruments, the Company decides to classify the

same erther as at fair value through other comprehensive income (FVOCT) or fair value through profit and
toss (FVTPL).

iii.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

De-recognition of financial avvets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Revqguition and initial measurement
All financial liabidities are recognised initialiy at fair value and transaction cost that is attributable to the acepisition
of the financial liabilities 1s also adjusted.

Subsequent measurerient

Subsequent to initial recognition, financial liabilities are measured at amortised cost usmg the effective interest
method.
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De-reeopnition of fivancial babibtier

A financial ability is de-recognised when the obligation under the liability is discharged or cancelled ot expires.
When an existing financial Hability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liabiity. The difference in the respective carrying
amounts 18 recognised in the Statement of Profit and Loss.

Derivatives

The Company has enteted into certain forward (derivative) contracts to hedge risks. These derivatives are nitially
recogaised at faic value on the date a dedvative contract is entered into and are subsequently re-measured to their
fair value at the end of each reporting peaod. Any profit or loss arising on cancellation or renewal of such
derivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right ro offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultanecusly.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses assoclated with its assets and impaitment methodology applied
depends on whether there has been a significant increase in credit nsk.

Trade recosvabies

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount cqual 1o lifetime expected credit losses. Lifetime expected credit
losses ate the expected credit losses that result from all possible default events over the expected life of a financial
mstrument.

Other financial assetr

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
tncreased significantly since initial recognition. IF the credit nsk has not increased significantly since initial
recognition, the Company measures the toss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the lifetime expected credit losses. The Company assummes that the credit fsk on a financial
asset has not increased significantly since initial recognition, if the financial asset is determined to have low credit
tisk at the balance sheer date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss compuises the sum of deferred tax and cutrent tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilitics for
financtal reporting purposes and correspondiag amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised against
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits ori the use of any unused tax loss. Unrecognised
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deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
| 2 gt
prabable that futuge faxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates fand tax laws) that have been enacted o substantively enacted
at the reporting date. Deferred tax relating to items recopnised outside statement of profit and loss is recognised
outside Statement of Profir or Loss (either in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid iovestments
that ate readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

5.10 Provisions, contingent liabilities and contingent assets

Provistons are recognized only when there 1s a present obligation, as a result of past events, and when 2 reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
teporting date and adjusted to reflect the current best estimates. Provisions ate discounted to their present values,
where the time value of money s material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future eveats not wholly within the control of the
Company or

* DPresent obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed, However, when realization of income is virtually certain,
related asset ss recognized.

511 Eamings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attnbutable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outsianding
during the pegod. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per shate, the net profit or loss for the period attdbutable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of alt dilutive potential equity shates.

512 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilittes and the telated
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company's futuse taxable income against which the deferred tax assets can be
utihzed,

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several extemal and internal factors which could result in deterioration of
recoverable amount of the assets.
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Recoverability of advances/receivables ~ At each balance sheer date, based on histotical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions - At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent Habilives. However, the actual
future outcome may be different from tlus judgement.

Signiftcant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each teporting date, based on the expected utility of the assets, Uncertaingies in
these estimates relate to technical and economic obsolescence that may change the utilisation of assers.

Defined benefit obligation (DBQ) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increascs.
Variation in these assumptions may significantly impact the DBO amount and the annual defined bencfit expenses.

Fair value measutements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes ate not available). This involves developing estimates and assumptions
consistent with how market patticipants would price the instrument.

(Lhis space has been intentionally lefi blank)
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Altamount in ¥ hundred ,unless otherwise stared

As at As at
3t March 202F 3 March 2020
Note - 6
Cash and cash cquivaleas
Cash on hand . -
Balances with banks
{0 current accounts 307634 4,585.39
T 1,585,309
Note - 7
Loans « current
Loans Receivables considered good - Unsecured
Inter-corporate loans to relared parics 1530,756.00 L39,750.04
Inrerest accrued 1804 -
154,760.04 £39,750.00
Mote - 8
Equirty share capital
i Authorised Number Amount Number Amournt
Fguity share capital of face value of ¥ 10 each SO0, 3000000 300,000 30.080.00
500,008 50,000.00 540,008 50,000.00
i Issued, subseribed and fully paid up
Fepuity share capital of face value of T 10 each fully paid up 30,000 5,000.00 30,4013 500000
50,060 5,000.00 50,000 5,000.040

iff

Reconciliation of numbcer and amount of equity shares outstanding a1 the beginning and at the end of the year
Equity shares

Batance at the begmmning of the year 50,000 5,006.00 30,0001 3,000.00
Add: Issued dunng the year R R - -
Balance at the end of the year 50,0040 5,000.60 50,000 5,000,600

iv Rights, preferences and resteictions attached to equity shares
The holders of equity shares are entitled to recerve dividends as declared from time to tme, and are eatitled to one vote per share ac
mectings of the Company. In the evear of liquidation of the Company, the remaining assets of the Company shall be distributed o the
bolders of equity shares tn praportion 10 the number of shases held to the wal equity shares outstanding as on that date. All shares tank
qqually with vegard o the Company’s residual asser

8.

v SO0 {previous year 50,000) equity shares of the Company is held by holding company aamely Indiabulis Real Estate Limited and is
nominecs.

vi Details of sharéholifer holding more than 3% share capital
Name of the equity sharcholder Number of shares Number of shares
Lacftabulls Real [state Limited (including nomince shares) 30,000 30,008
vii Company does not have any shares sued foc considention othes than cash dusing the immedistely proceding fve years. Company did not buy

-back agy shares duving immediately preceding five years.
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Note -9
Crther financial liabilities - current
Expenses payable

Note - 10
Current tux liabiines (net)
Provision [or income tas, net of advance 1ax and tax deducted af source

Alt amount in & hundred ,unless othervise stated

Asat

3i March 2021

79.00
79.00

As &t

31 March 2020

118.0H)
118.09

1,974 85
1,978,885
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Al amount in & hundred ,unicss otherwise stated
Faor the year ended  For thic year endecl

31 Maech 2021 31 Mareh 2020
Note- 11
Other income
Intecest sncome on loaas and advances 12,38293 11,692.23
Iarerest income on fixed deposits - 17.85
12,582.93 14,7008
Mote - 12
Finance costs
IDTerest expenses on axalion 2487 26539
204,87 265.39
New - 13
Other expenses
Bank charges (.02 236
Auditar’s cemuneration - as sucitos frefér wate (71 bedar) 59.08 11800
Papal andd professional charges 20006 -
Rates and taxes 5.k H1.00
84,02 160.36
() Details of Auditor’s remuneration
Auditor's remtineration
Audit fee 59.0( 11800
50,00 118.00
Note - 14
income tax
Tax expense comprises oft
Current income 1ax (including carlier year) 3088.38 2.579.69
Income tax expense reported in the statement of profit and loss '3,088.38 2,579.69
Reconciliation of tax expense and the accounting profit multiplicd by India's wx rate
Accounting profi/(loss) before tax from (:om.isming operons 1229404 11,7284.33
Accounting profit/ (loss) before income tax 12,294.04 11,284.33
At statutory incemce tay e of 25.168%, £31 March 202tk 23.168%4) 309406 2.8-HL04
Tax effect of amounts which are not deducrible (taxable) in calculating taxable income:
[ntevest / Penalty on Taxes 3136 6679
Fadier year tax ¢xpunses {57.35) (32714

Income tax cxpense 3,088.38 2,579.69
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Alt amaunt in & hundred unless otherwise stated
For the year ended  For the year ended
31 March 2021 31 March 2020

Note - 15
Earnings per share (EPS)

"The Company's Eamings per Share ("HPS% is deteemined hased ors the net profit attsibutable to the sharcholders, Basic camings per shaze is computed using
the weighted average avmber of shases outstanding during the yeas. Diluted camings per shaee is computed using the weighted average number of commaon and

dilutive common equivalent shares ourstanding duniag the year schuding share options , except where the result would be ana-dilunve.

The following reflects the income aad share data used m the basie and diluted EPS compurations:

Profit/ (loss) astributable to equity holders for basic carnings ©,.203.66 8,70+ G4
Profit/{lass) astributable to equity holders adjusted for the effect of dilution 9,2035.66 870464
Weighted average number of Bquity shares Foc basic / dilated 12D57 30,600 30,000

*MNo transaction is there whick have impacted the ealeutation of weighted averge number of shases. No other tansaction ivobving guity shaces or poteatial
Liguity shaces is there benveen the repocting date and the date of authorisation of these francial statements.

Earnings per cquity share
{1 Basic () 1841 1741
{2) Dilured ) 181 1741
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Note - 16 All amount in & hundred ,unless otherwise stated
A} Financial Instraments by category
For amnortised cost instruments, carying value represenss the best estimate of fair value,

31 March 2021 31 Mareh 2020
FYTPL FVOCT Amaortised FVTPL FVOCI Amuortised cost
Particulars (Seennte b ] (Seenote 2 cost (Seenotel t (Seenote 2

below) below) betow) below)
Financial assets
Loans - . 150,760.04 - - 139,7500.0¢)
Cash and cash equivalents - - 3076.34 - - +$,383.59 i
Tataf fnancial assets - - 153,836.38 - - 144,335.39
Notes

1. These financial assets are mandatorily measured at fair value theough pro it and foss,

2 These financial assets aepresent investments in eguity instouments designated as such apon witial cecognition.

3§ March 2024 31 March 2020
Particulars FVTPL EVOCI Amoniscd EVTPRL FVQCL Armortiscd cost
<OsT
Financial Ifabilities
Other financial balalites - - 7000 - - L18.00
Total fancial Babilitics - - 79,00 - - £18.00

B) Fair value measurements

{i

Fair value hicrarchy

=

Financial assets and financial lisbilities measuced at fair value in the smtement of finanenl position are grouped into three Levels of a faic value hieracchy. The theee Leveds
are defined based on the observability of significant inputs o the measurement, as follows;

Level I quated prices (unadjusted) in active mackets for Enancial tnstruments.

Level 2: The fir value of financial instruments that are not traded in an active market is determined using valuation technigues which masimise the use of observable
marker data cely as Fude as possible on entity specifie estnates,

Eevel 3: 1f one or meze of the significant inputs 15 not based on observable market dara, the instrument is inctuded in leved 3.

Company does not have any financial asses and financial fisbitives that are required w e measured at fair value so no aaalysis has been shown  for fair value

MEASUTSDCNTS.

i) Financial instruments measured at amortised cost
Finangial inscraments measered 2t amortised cost for which the cacrving value is the faic value.
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Nuote - 17 All amrount in & bundred ,unless othrecwise stated

Financial risk management

The Company’s activities expose @ w market risk, liguidiy rsk and credit The company's board of directors has overall responasibility for

estblishment and oversight of Company's sisk management lrameswork. This note explaing the sources of tisk wlich the entity is exposed to and how
the catity manages the dsk and relaed impact in the financial

5.

Credit risk

Credit risk refers w the sk defadt on s obligadon by the counterparty cesulnng o 2 financials loss. Maximum exposure o credit risk pamartly comes

from made receivables. Credit risk on cash and cash equivalents s limited as we gencrally invest in deposits with banks and fnancials institusions with

high eredit rating assigned by interoatonal aod domestic credic eating apencies
Company does not have any teade ceceivables as on reporting date.

Credit rish mansyement

e

"The finance function of the Company assesses and manages credit sisk based on tnternal eredit cating systen. Internal credit rating & perfommed foe cach
chiss of financial instruments with different charmcteristics. The Entity classifies its financial assets into the following categores based on the

assunptions, inputs and (aetors specific w the class of financial assets.,

At Low eredit risk

B: Moderate credin risk

C: High erediz

Assets under credit visk -

Credit rating Particulars 31 March 20211 31 March 2020
A Casli and Cash Ugquivalens 3,076.34 4,585.39
1] Loan 150,766.04 139,750 G

“The risk preamctees are same for alf financial assers for all period presented. The Company considers the probability of defauls upon initial recognition
of asset and whether dhere has been a significant ineecase in credit sk on an an-going basis throughout each eeporting pericd. [n general, definition of
default is determined by considering the business environment in which eatity operates and vther macro-economic factors.

Credif mok exposnre
Provision for expecred credit losses
The Company provides for expected credit loss based o lifctime expected credit foss mechanism for Joans, deposits and other investmenes .

Caompany does not have such financial ass

et which requices provision for expected eredit loss.

Expected eredit loss for trade receivables under simplified approach
Company does not have any wade reccivables.




U]

©

Laquidity riske

The company’s principal sources of Hquidity aze cash and cash equivalents and the cash fow that is generated from opections. Fhe company has no
outstanding bank bortowings. The company believes that the working capital is sufficient w meet s cureent regquirements, Company akso have an
option o arrange funds by taking koaas and besrowing (rom Holding Company/Ultdmae Hokding Company/ Fellow Subsidiazy company. Accordingly
nes liaoidite risk is beine perceived

Maturitics of financial linbilitics

The wables below analyse the Company’s financial abilitics iato relevant maturity groupings hased on their contrctual matuities for all non-derivatve
fimancial liabilities. The amounts dischosed in the table are the contractial undiscounted eash Alows. Balances due within 12 months equal their carrying
balances as the impact of discounting is insdgnilicant.

31 March 2021 Less  [Between 1} Between 2 | Between 3and| More thaa 4 Tatal
than 1 and 2 |and 3 years 4 years years
Non-denvatives
Orber Financial Liabilives 79.00 - - - . 79.00
Total 79.00 - - - - 79.00
31 March 2020 Less  [Between 1} Berween 2 | Berween 3 and| More than 4 Total
than 1 and 2 |and 3 years 4 years years
year FLATS
Non-~derivazives
Other Financial Liabilitics 118.00 - - - - 113.00
Total £18.00 - - - - 118.00

Market risk
Foreign exchange risk

Company does nat have any foreign currency sisks and therefore sensitivity analysis has not been shown,

Interest rate risk

Company does not have any interest rate tisks and therefore sensitivity analysis has not been shown,

Price risk

Compaay dees not have any price risk
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All amount in Ehundred junless otherwise stated
Note — 18
Capital management
The Company’s objectives when managing capital are to:
o Safeguard their ability to continue as a going concern, so that they can continue to provide retumns for shareholders
and benefits for other stakeholders, and
»  Mnaintain an optimal eapital structure to reduce the cost of capital,

In order to maintain or adjust the capical structute, the Company may adjust the amount of dividends paid to
sharcholders, retarn capital to shareholders, issue new shares or sell assets ro reduce debt, Consistent with others in the
industry, the Company monitors capital on the basis of the following gearing ratio.

Particulars 31 March 2021 3 March 2020
Net debt* - -
Total equity 151,444.17 142,238.51
INet debt equity ratio - -

* Net debt includes Long Term Borrowings + Short Term Botrowings + cugrent maturity of Long term borrowings
net of cash and cash equivalents (Including FDR and other liquid securities).

Note — 19
Related party transactions
Relationship Name of the related parties
Redated parties exercising control
Holding company Endiabulls Real Estate Limited
Fellow subsidiary * Indiabulls Constructions Limited
Catherine Builders & Developers Private Limited

* with whom transaction made during the year.

(i) Statement of transactions with related parties:

Nature of transactions Fellow Subsidiary Company
2020-21 2019-20

Loans & advances given / {received back), net 11,000.00 18,750.00

Interest Iiicome 12,582.93 1 1,692.23

(i) Statement of balances outstanding:

Nature of transactions 3 March 2021 31 March 2020
Loans & advances to fellow subsidiaty company 150,750.00 139,750.00
Intetest accrued 10.04 -

Disclosures in respect of transactions with identifted related parties are given only for such period during which such
relatonships existed.

Note - 20
Contingent labilities and commitments

The Company has certain litigation case peading however, based on legal advice, the management does not expect any
unfavourable outcome resulting in matesial adverse effect on the financial position of the Company.

There are no other contingent Habilities and commitments to be reported as at 31 March 2021 and 31 March 2020.
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All amount in ¥ hundred ,unless otherwise stated
Note - 21

Disclosure under the Micro, Smalt and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

5. no, Particulars Amount
i) The puracipal amount and the interest due thercon remaining unpaid to
any supplier as at the end of each accounting year;

Nil

i1) The amount of interest paid by the buyer in terms of section 16, along
with the amounts of the payment made to the supplier beyond the

appointed day duging each accounting year; Nil

Hi) The amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the appointed day during the
yeat) but without adding the interest specified under this Act;

Nil

iv) The amount of interest accrued and remaining unpaid at the end of each

accounting year; and Nil

v) ‘The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actuaily paid to the small enterprise, for the purpose of disallowance as a

deductible expenditure under section 23. Nil

The above information tegarding micro, small and medium enterptises have been determined to the extent such
g »

parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.

Note — 22
Cash flows statement

Ind AS-7 frequite the entities to provide disclosure that enable users of financial statements to evaluate change
in financial Habilities ansing from financing activities including both ¢hanges ansing from cash flows and non
cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance
sheet for liabilities atising from financing activities to meet the disclosure requirement. Since there is no change
in financial liabiliey arising from such activities, hence this requirement of disclosure is not applicable to the
company. ‘

Note-23
Segmental information

The Company's primaty business segment is reflected based on principal business activities cartied on by the
Company ie. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is
considered to be the only reportable business segment. The Company is operating in India which is considered
as a single geographical segment,

Note - 24
Other matters
2. The Company has not entered into any derivative instrument dusing the year. The Company does not have any

foreign currency exposures towards receivables, payables ot any other derivative instrument that bave not been
hedged.

b, In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no ducs
requited to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March
2020
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All amount in Thundred ,unless otherwise stated

In the opinton of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as ar 31 March 2021, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, no provision is requited to be made against the recoverability of these balances.

C.
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