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INDEPENDENT AUDITOR’S REPORT

To the Members of Cobitis Real Fstate Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Cobitis Real Estate Limited (“the Company”),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and nates to the financial statements, including a summary of significant accountng
policies and other explanatory information (hercinafter referred to as "the financial statements”).

In our opinjon and to the best of our information and according 1o the explanations given (O US, the
aforesaid fnancial statements give the information required by the Compznies Act, 2013 (‘Act’) in the
manner so reguired and give a e and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS) specified under section 133 of the
Acr, of the state of affais of the Company as at 31 March 2021, its loss and total comprehcﬂsive income,
changes w0 equity and its cash fows [or the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are furthes described in
the Auditor’s Respousibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that ase relevant to our andit of the financial
statements onder the provisions of the Act and the Rules thereunder, and we have fulfilled our other
erhical responsibilities accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obrained is sutficient and appropriate to provide a basis for cur opinion.

Information Other than the Financial Statements and Auditor's Report thercon

The Company’s Board of Directors is resp(msible for the other information. Other information does not
mnclude the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other infotimation and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 15 1o read the other
waformation and, in doing so, consider whether the other information is materially inconsistent with the
fnancial statements or our knowledge obrained in the audit, or otherwise appears to be materially

misstated.

1£, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to seport that fact. Reporting under this section is not applicable as no other information is
obrmined at the date of this auditor’s report.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters siated in section 134(5) of the Act with
respect to the preparation of these financial statements that give & true and fair view of the financial
postion, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and lor preventing and detecting frauds and other irregulasities; selection and applicationt of
;1pp|:a_)pri;u'c accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fa view and are free from
material misstatement, whether due to fraud or esros.

In preparing the (nancial statements, management is responsible for assessing the Company’s abilicy to
continue as a4 going concern, disclosing, as applicable, matiers related 1o going concern and using; the
going concern basis of accounting unless management either intends to liquidate the Company or {6 cease
(’)pm.‘:'ttirms, or has no realistic alrernatve but to do so.

These Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Rcsponsibilitics for the Audit of the Financial Statements

Our objectives are o obain reasonable assurance about whether the financial statements as a whole are
(ree from material misstatement, whether due to fraud or error, and to issuc an auditor’s report that
mcludes our opinion. Reasonable assurance is 4 high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misseatements can arise from frand or error and are considered material if, individually or in the
APYLCEALE, they could reasonably be expected o influence the economic decisions of users taken on the
basis of these financial statements.

As pact of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of matesial misstatement of the financial statements, whether due to fraud
or error, design and perfosm audit proceduares responsive to those risks, and obtain audit evidence that
js sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstarement resulting from fraud 1s higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures

‘ader section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system n

that are npproprintc in the circumstances. U
place and the operating offectivencss of such controls.

o Tivaluate the appropriatencss of accounung policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtaned, whether a material uncertainty exists related to events ot
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. I
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures 1n the financial statements or, if such disclosures are inadeguate, 10 modify
our opinton. Our conclusions are based on the andit evidence obtained up to the date of our auditor’s
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report. However, future events or condiuons may cause the Company to cease (0 continue as 4 GOINY
congert.

. Pealuate the overall presentadon, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fale presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and tming of the audit and significant audit findings, including any significant deficiencies in insernal
control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Reporty Order, 2016 (“the Order”), issued by the Cenural
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A,
A statement on the matters specified 19 paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Secdon 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
annd belict were necessary for the purposes of our audit.

{b} In our opinion, proper books of account as required by law have been lkept by the Company 50 far as
it appears from our examinaton of those books.

(¢) The financial statements dealt with by this Report arc in agreement with the books af account.

(d) In our opinion, the aforesaid financial starements comply with Tnd AS specified under Section 133 of
the Act.

(&) On the basis of the written representations received from the directors as on 31 March 2021 talken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with refevence to financial statements of
the Company and the operating effectiveness of such controls, refer to our scparate Report m
‘Annexute B

(@) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations glven to us:

i, 'The Company does not have any pending litigations which would impact its financial position.

it The Company did not have any long-term CONIACS including derivative contracts for which there
were any ma reria) Toresecable losses as at 31 March 2021,

i There were no amounts which were required to be transferred o the Investor Fducation and
Protecton Fund by the Company during the year ended 31 March 2021




{h) With respect to the matrer to be included in the Auditor’s Report in accoraance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any cemuseration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registraton N-O‘E:.)“(J],_Q59‘75N

i “\("T:Lr’. ",
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Vikas Aggarwal’
Parmer ]
Membership No. (197848
LDIN: 21007848AAA ADID2111

Place: Delln
Daie: 16 Apul 2021



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given (o us and the books of account and
other records examined by us in the Hormal course of audit, and to the best of our knowledge and belief,
we report that

(1) As the Company has no ficed asset during the yeat. Accordingly, the provisions of clauses
3{i}(a), 3(D(b) and 3(L{c) of the Order are not applicable to the Company.

{i1) As the Company has no inventory during the year. Accordingly, the provisions of clauscs
341y of the Order are not applicable to the Company.

{1} The Company has not granted any loans, sccured or unsecured to companies, firm, limited

Labiliey parinerships or other partics covered m the register maintained under Section 189 of the

Act. Accordingly, the provisions of clauses 3(i)(a), 3¢D(b) and 3(ii)(c) of the Order are not
applicable o the Company.

(v} ln our opiion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and securlty.

(v} in our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as

amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(viy  To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Com]}any‘s products / services, Accordingly, the provisions of clause 3(vi) of
the Order are not applicable o the Company.

(vity  {a) Undisputed statatory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service lax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and orher material statutory dues, as ﬂpplicab}e, have gencrn]ly been
regularly deposired (o the appropriate authorites, Further, no undisputed amounts payable
n respecl thereol were outstanding at the year-end for a period of more than six months

from the date they became pnynble..

(by According to the information and explanations given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of [xcise, Value added tax ,
Cess on account of any dispute, which have not been deposited.

(vit)  In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payabie to a bank or government during the year.

fix)  As cxplained to us, no moncy raised by way of initial public offer or further public otfer
(including debt instruments) during the year. The Company has not obtained any term
loans during the year, Accordingly, the provisions of clause 3{ix) of the Order are not
applicable to the Company.

{x) No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.




(x1) I our opinion, the provisions of Secuon 197 of the Act read with Schedule V to the Act are not

applicable to the Company as the Company does not pay/provide for any manageal

remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company,

(siiy  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xil) of
the Order are not applicable.

(xi}  Inour apinion all transactions with the related partics are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite derails have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

(xiv)  During the year, the Company has not made any preferental allotment or private placement of
shares or fully or pactly convertible debentures.

(xv) In our opnion, the Company has not entered into any non-cash transactions with the directors

or persons connected with them covered under Section 192 of the Act
fxely  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934,

Far Agarwal Prakash & Co.
Chartered Accountants

Fiem’s Registration N

Pariner DA
Membership No. GO7848
UDIN: 21007848AAAADD2111

Place: Delht
Daate: 16 Apnl 2024



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company o0 the financl stateinents for the year ended 31 March 2021 of even date.

Independent Auditor’s report on ¢he Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial conirols with reference to financial statements of Cobitis Real
Estate Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintalning internal financial
controls based on rhe intesnal control with reference to financial statements criterla established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the *Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s poticies, the
safeguarding of its asscts, the preventon and detection of frauds and etrors, the accuracy and
completeness of the accounting records, and the tmely preparation of reliable financial information, as
reguired under the Act,

Auditors’ Responsibility

QOur 1‘t:spol1sibiliry is [0 cxpress an opinion on the Company's internal financial controls with reference to
Anancial siarements based on our audlit. We conducted our audit in accordance with the Guidance Note
andl the Standards on Auditing, ssucd by [CA] and deemed to be prescribed under section 143(10} of the
Act 1o the extent applicable 10 an audic of internal financial controls, both applicable to an audit of
Taternal Uinancial Controls and both, issucd by TCAL Those Standards and the Guidance Note require
that we comply with erhical requirements wd plan and perform the audit to obtain reasonable assurance
about whether adequate inrernal financial controls with reference to financial statements was established
and maintained and if such controls operated effcctively in all raaterial respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the internal
financial control system with reference to fnancial statements and their operating effectiveness. Our audit
of tntemnal financial controls with reference to financial statements included obtaining an understanding
of intwrnal fnancial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluatng the design and operating effectiveness of internal control
based on the assessed risk. The procedures selecteedd depend on the auditor’s judgement, including the
assessment of the risks of material nusstatement of the financial statements, whether due to fraud or
Crror.

We believe that the audit evidence we have obtained is sufficient and appropria[e to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements
A Comp:my's internal financial controls with reference 1o financial statements 15 a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements [or external purposes in accordance with genernlly accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those poticies and
procedures that (1) pertain to the raintenance of records thai, In reasonable detail, accutately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary 10 perrmit preparation of Fnancial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company arc
being made only 1n accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or rmely detection of unauthorised acquisition, use, of
dispusition of the Company’s assets that could have a magerial effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Becanse of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management overtide of controls, matertal
misstatenents due to error of fraud may occut and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial sratements o future periods are subject £O the
pisk thar the internal Gnancial conirols with reference to financial statements mnay become inadequate
hecause of changes in conditons, or that the degree of compliance with the policies or proceduses may
dereriorate.

Opinion

Iy our opinion, the Company has, in all material respects, adequate internal financial controls with
coference to fnancial starements and cuch internal financial controls with reference to financial
statements were operating effectively as at 21 March 2021, based on the internal financial controls with
refercnce 1o mancial stements  eriteri established by the Company considering the essential
components of internal control stated in the Guidance Note ssued by 1CAL

For Agarwal Prakash & Co.
Chartered Accounmants
Figm’s Registraton Ne

Parmer e
Membership No. 00758
UDDIN: 21097848 AANADD2T 1

Place Dethi
Drater 16 April 2021



COBITIS REAL ESTATE LIMITED

All amount in & hundred, unless otherwise stared

Balance Sheetas at Note 31 March 2021 31 March 2020
1. ASSETS
Curtent assets
Pinancent Assers
Cash and cash equivalents 6 4,208.22 4,377 47
4,208.22 4,377.47
Total of Assets 4,208.22 4,377.47
H. EQUITY AND LIABILITIES
Equity
(1) Equity shaze capital 7 5,000.00 5,000.00
(b Onther equity {855.78) {740.53)
4,144.22 4,259.47
Liabilities
Current Habilities
Financial habilitica
Orther financial Habdisies 8 G400 118,00
64.00 118.00
Total of Equity and Liabilities 4,208.22 4,377.47
Summary of significant accounting policies 5

The accompanying notes form an integral pact of the financial statements.
This is the balance sheet referred to in our report of even date.
For Agarwal Prakash & Co.

Chartered Accountants
Firm's Registration Nuwmber : 005975N

Vikas Agparwal
Partner

Place: Delhi
Dare: 16 Apeid 2021

For and on behalf of the Board of Dircctors

[DIN:068t4546]

s Sanjeev Kashyap

g F. "' F .

Direceor
[I2IN:03405178]



COBITIS REAL ESTATE LIMITED
Alf amount in & hundred, unless otherwise stated

Statement of profit and loss for the Year ended 31 March
Note 2021 2020

Revenue
Other income 9 - 78.78
Total of Revenue - 78.78
Expensces
Ohther expenses 10 115.25 427.37
Total of Expenses 115.25 427,37
Profit/ (loss) before tax {#15.25) (348.59)
Tax expense il

Current tax - .

Defereed tax charge/ (credis) - 26.04
Profit/ (loss) after tax (115.25) {374.63)

Other comprehensive income
A (3) Ttems that will not be reclassibied to profit or loss - .

(i) Income tax welatng o items that will not be reclassified to profit or loss - .

B (1) ltems that will be reclassified to profit or loss - -
(i5) hncome ax relating to items that will be reclassified to profit or loss - -

Total other comprehiensive income net of tax - -
Total comprehensive income for the year (115.25) (374.63)
Earnings per equity share 12
Equity share of par value T10/- each .
Basic () {0.23) (0.75)
Diluted (3} (0.23) (0.75)
Summary of significant accounting policies 5

The accompanying notes foom an integead part of the financial statements.
This is the statement of profit or foss referved to 1n our report of even dare
For Agarwat Prakash & Co. For and on behalf of the Boacd of Dicectocs

Chartered Accountants
5N

FFirm’sj Registration Number & 05931

Vikis Agga SiEnd 1 Anjccv Kashyap

Director " Director
[DIN:06814546] [[2IN:03405178)

Pariner

Place: Delhi
Date: 16 April 2021



COBITIS REAL ESTATE LIMITED

Al amouane in T hundred, unless otherwive stated

Statement af Cash Flows for the

Year ended 31 March

2021 2020
A. Cash flow from operating activities:
Profit / (lossy before income tax for the year (113.25) {348.59)
Adjustments to reconcile net profit/{loss) to ner cash provided by operating activitics
Inrerest income - 78.78
Operating profit/ (loss) before working capital changes (115.25) (427.37)
Change in operating assets and liabilitics
- Decrease/ (increase) in ioans and advances - 100,00
- (Decrease)/increase in Financial labilites {54.00) (11803
Cash generated from / (used in) operating activities (169.25) (339.17)
Income tax (pud) / refund received, net - .
Net cash generated from / (used in)} operating activities (169.25) (339.11
B. Cash flow from investing activities:
[nter-Corporate loans given - {30,300,000.00)
Inter-Corporate loans received back - 66,000,000.060
[nterest received on fixed deposit reeeipts - 78.78
Net cash generated from / (used in} investing activities - 35,700,078.78
C. Cash flow from financing activities: (Refer Note: 20)
Proceeds from inter-corporate horrowings - 30,800,400.00
Repayment of inter-cosparate borrowings - (66,495,820.00)
Net cash generated from / (used in) financing activities - (35,695,420.00)
D. Increase/ {deerease) in cash and cash equivalents, net (A+B+C) (169.25) 4,319.61
E. Cash and cash cquivalents ar the beginning of the year 4.377.47 57.86
F. Cash and cash equivalents at the end of the year (D+E) 4,208.22 4,377.47
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cagh and cash equivalenes includes
Cash on hand - .
Balances with scheduled banks
- I current accounts 4,208.22 437747
4,208.22 4,377.47

The accompanying notes form an integral part of the financial statements.

This s the statement of eash flow referred 0 in our report of even dare

For Agarwal Prakash & Co.
Chartered Accounrants

Fiem's

cgistration Number
\ \) R
L

Vikas Aggarival

Pactner

Place: Delhs
Date: 16 April 2021

For and on bebalf of the Board of Phcectors

Director
[IDIN:06814546]

“//;iyjccv Kashyap

Dicector
[I2IN:D3405178)

e

I
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(A)

(B)

COBITIS REAL ESTATE LIMITED

Statement of Changes in Equity as at 31 Macch 2021

Equity share capital® All amount in ¢ hundred, unless otherwise seared
Openi 2 ; L f equity

' pening balance Issue o.f eqmt;i Balance as at ssue o eq.mt) Balance as at

Pacticulars as at share capital during 31 March 2020 share capital 31 March 2021
01 Aprit 2019 the year ' R hrareh during the year arch

Fguity share capital 5,000.00 - 5,600.00 - 5,000.00
Other equity

. Reserves and surplus Other
Particulars Comprehensive Total

Retained earnings Income

Opening balance as at 01 April 2019 (365.90) - {365.90)
Peofit/ (loss) for the vear (374.63) - (374.63)
Other comprehensive income - - .
Balance as at 31 March 2020 (740.53) - (740.53)
Profit/ (loss) for the year (115.25) - (115,25)
Other comprehensive income - - -
Balance as at 31 March 2021 (835.78) - (855.78)

*Refer Note - 7 for detonils

The accompanying notes form an integral part of the financial statements.

This 55 the statement of changes in equity referred to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's

Vikas Aggarwal
Pastner

Phace: Dellu
Date: 16 April 2021

For and on behalf of the Board of Directors

Birectt
[IDIN:06814540]

Director

/ Sanjecy Kashyap

IDIN:03405178)




COBITIS REAL ESTATE LIMITED
Summaty of significant accounting policies and othee explanatory information for the year ended 31
March 2021

Nature of principal activities

Cobitis Real Estate Limited (“the Company”) was incorporated on 14 March 2014, The Company is engaged in
development of real estate project and other ancillary objects. The Company is domiciled in India and its
registered office is sttuated at M-62 and 63, First Floor, Connaughr Place, New Delhi — 110001,

General information and statement of compliance with Ind AS

The fnancial statements of the Company have been prepared e accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCAY),as amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is inttially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Directors on 16 April 2021. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosuce requirements in
Schedule 1T of the Companies Act, 2013 which will be effective for financial year starting 1 April 2021,

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial habilities and share based payments which are measute at fair values as-
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilifies are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable,

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approval of these financial results.

Summary of significant accounting policies

The financial statements have been prepared using the significant aceounting policies and measurement bases
summarised below. These were used throughout ail pedods presented in the financial staterents.

5.1 Curtent versus non-current classification

All assets and liabilities have been classified as current or pon-current as per the Company’s nonmal operating
cycle and other criteria set our in Companies Act 2013, Deferred tax assets and liabilities ate classified as non-
current assets and non-current liabilities, as the case may be.

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria ta each nature of the revenue transaction as set out below. ’




COBITIS REAL ESTATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2021

Revenne from real estate praperties advivory and management servicey

Income arising from real estate properties advisory services 1s recognised in the period in which the scrvices are
being tendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, vanable consideration (if reversal is less likely ia furure), or both.

Prafit on sale of investment with underfying business

Profit on sale of investments of entities in the real estate business is recognised in the year in such investtments ate
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
patt of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend income
Dividend income is recogmsed at the time when right to receive the payment is established, which is generally
when the shateholders apprave the dividend,

Tntereir income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Ceain o amortised cost financial asiels
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets,

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is nccessary to complete and prepare the asset for its intended use ot
sale. A quakifying asset 1s one that necessarily takes substantial petiod of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating uait is estmated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverahle amount. The reduction
is treated as an impaitment loss and is recogaised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.

5.5 Foreign curtency

Functional and presentation carrengy
The financial statements ate presented in Indian Rupee (INR” or ) which is also the functional and presentation
currency of the Company.

Transactions and balancer
Foteign currency transactions are tecorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional curtency using the closing rate, Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.




COBITIS REAL ESTATE LIMITED
Summaty of significant accounting policies and other explanatory information for the year ended 3
March 2021

Exchange differences arising on monetary ttemms on settlement, ot restatement as at repotting date, at rates
different from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in
the year in which they arise.

5.6 Financial insttuments
Non-detivative financial assets

Recognition and initial measurement
Al financial assets are recognised initially at fair value and transaction cost that is atutbutable to the acquusition of
the financial asset is also adjusted.

Sutbseguent measurenent

i Debt instruments at amortised cost — A “debt instrument’ is measured at the amortised cost if both the
following conditions are met:

*  The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
prncipal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (HIR) method,

ii.  Equity investments — All equity investments in scope of “Tnd AS 109 Financial Instruments’ (‘Ind AS

‘ 109°) are measured at fair value. Equity instruments which are held for trading are generally classified as at
faie value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVIPL).

iit. Mutual funds — Al mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FV'IPL).

De-recognition of financial arsely
A financial asset is primarily de-recognised when the tights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash Hows from the asset. :

Non-derivative financial liabilities

Recoprition and initial measnrenent
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilities is also adjusted.

Subsequent measurenient
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial labilities

A financial liability is de-recognised when the obligation under the liability is dischatged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantally different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
tecognition of the original hability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profir and Loss.
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Derivatives

The Company has entered into cestain forward (derivative) contracts to hedge risks, These detivatives are initiatly
recognised at fatr value on the date a derivative contract is entered into and are subsequently re-measused to their
fair value at the end of each reporting period. Any profit or loss adsing on cancellation or renewal of such
derivative contract 15 recognised as income or as expense for the pedod.

Offsetting of financial insttuments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the labilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurernent and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
infortmation to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receinables

In respect of tade recetvables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other finansial assets

In respect of its other financial assets, the Company assesses if the credit sk on those financial assers has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit fosses,
clse at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have
low credit risk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating 1o items recognised outside profit or loss is
recognised outside profit or loss (cither in other comprehensive income or in equity).

Deferred tax is recognused in respect of temporary differences between carrying amount of assets and habilities
for financial repotting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the undetlying tax loss will be wtilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that ate expected to apply in the year when the
asset is realised or the liability is setiled, based on tax rates {and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is
recognised outside Statement of Profit or Loss (either in other comprehensive income or in equity). '
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5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly Equid
investments that are readily convertible into known amounts of eash and which ate subject to an insignificant tisk
of changes in value.

5.10 Provisions, contingent liabilitics and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimtate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions ate discounted to their present values,
where the time value of money is material.

Coatingent liability is disclosed for:

* Possible obligations which will be confiemed only by future events not wholly within the control of the
Company ot

* Present obligations ansing from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed, However, when realization of income is virtually certain,
related asset is recognized.

511 Earnings per share

Basic earnings per share is caleulated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding

* during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings pet share, the net profit or loss for the period artributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

5.12 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requites management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
uttlized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and intetnal factors which could result in
deterioiation of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requitement of provisions against the outstanding contingent liabilities. Flowever, the
actual future ovtcome may be different from this judgement.
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Sipnificant estimates
L4

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at cach reporting date, based on the expected wility of the assets. Uncertainties in
these estmates relate to technical and economic obsolescence that may change the wtilisation of assets.

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active matket quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.
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i

vi

vii

Al amount in & hundred, unless othenvise stated

As at As at
31 March 2021 31 March 2020
Now -6
Cash and cash equivalents
Cash on hand .
Balaneces with banks
In current accounts 4,208.22 A,377.47
T 420822 4,377.47
Note - 7
Equity sharc capital
Authorised Number Amount Number Amount
Liquity share capital of face value of & 50,000 5,000.00 50,000 5,000.00
Hy each
50,000 5,800.00 50,000 5,000.00

Issued, subscribed and fully paid up
Fquity share capital of face value of ¥ 5000 5,000,060 50,000 5,000.00
14 each fully pawd up

50,000 5,000.00 50,000 3,000.00

Reconciliation of aumber of equity shares outstanding at the beginning and at the end of the year

Equity shares

Balance at the beginning of the year 50,000 5,000.00 50,000 3,0001.00
Add: Tssued dusing the year - . - B,

Less: Redeemed during the year - - -

Balance at the end of the year 50,000 5,0800.00 50,000 5,000.00

Rights, preferences and restrictions attached to cquity shares
The bolders of equity shares are entitled to receive dividends as declared from time to time, and are entitied o one vote per share at meesings of the Company,

In the event of liquidaton of the Company, the remaiming assets of the Company shall be distibuted to the holders of equity shares in propoction to the
number of shates held 1o the total equity shases oustanding as on thar date. All shares rank equally with regard to the Company's residunl assess.

50,600 (previous year S0000) equity shares of the Company is held hy holding conpany namely Indiabulls Real Estate Limited and its nominees.

Details of sharcholder holding more than 5% share capital
Name of the equity sharcholder Number of shares Number of shares

Indubuils Real Estate Limited (including nominee shares) 50,000 50,000

Company dots not have any shares wsued for consideration other than cash dunng the immediately preceding five years. Company did not Luy back any

shares during immediately preceding five years,

Note - 8
Other financial liabilities - courrent
Lixpenses payable G440 118.00

64.00 115.00
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Aff amoune in & bundred, valess otheovise scarod

For the year ended For the year ended
31 Maech 2021 31 March 2020
Note - ¢
Other income
Interest income - 7878
- 78,78
Notc - 10
Orher expenses
Bank chargus 0.3 0.47
Aucitor's remuncraion - as audicor e moke §) bedar) 5000 LT8G0
Legal and professional charges 52.20 -
Raws and taxes 4.00 12300
Miscellancous expenses - 185.913
115.25 427,37
(v} Details of anditor’s remunceasion
Awditee's remuneration
Audit fec* 59.00) 118.00
59.00 118.00
Note - 1
Income tax
Tax expense comprises of:
Current income i - .
Deterred tas” - 2604
Income tax expense ceported in the statement of prafit or loss - 26.04

Since the company has incurred losses i the financial year 2020-21 and financial year 201920, there is no wax labiy as per the provsion of the income tax act
1961, the calculation of effective tax rate i not relevant and hence not given.

During the financial year 2009-2), the Company had reversed MAT credit due © uncertumty involved araund sufficient futere profitabiliee of business.
Leferred tax incledes reversal of MAT credit amounting w € 26.04 hundred.

Defereed ax a

set is recogaised 1o the exteot that it &8 probable that fatuge teable profits will be available agamst wlueh the deductible wmporacy differences
and tax loss carsy forward can be utilised. The unabsorbed business losses amount to T1104.63 hundred on which no deferred tax assers is recogmised |

The company has unabsocbed business kosses amountiog to € 1104.63 huadred (3st Maeck, 20200 T 989,38 hundred) that are acailable for offerting for a
masimum period of eght vears from the incurtence of loss. “The conypany has not created defersed ax assets on these unabsotbed losses considering
uncertaingy involved aound (e business income,

Mate - 12
Earnings per share (EI'S)

The Company’s Eacaings per Share (IEPS") s deteemined based on the net profit aribuable to the shareholders. Dasic camings per share i computed sing
the weighted average number of shares outstanding during the year, Diluted camings per share is computed using the weighted average number of common
and dilutive common equivalent shares outstanding during the vear including share options , except where the result woold be anti-dilutive.

The foliawing refleces the income and share data used in the basic and diluted 28 computations:

Profit/ (loss) auributable to equity holders for basic carnings {115.25) (3714.63)
Profic/(loss) atributable to equity bolders adjusied for the effecr of dilution (115.25) (374.63)
Weighted average mumber of Equity shases for basic / diluted EPS* 50,0060 50,0100

*Na transaction s there which have impacted the caleulation of weighted average aumber of shares. Mo other transaction nvelving BEguity shares or potendal
Eaquity shares is there between the reportng date and the date of anzhorisation of these financial st

AMCMCRES,

Earmnings per equity share
{1) Basic (¥} 0.25) (i175)
{2) Dituredd (3 . {©.23) .75
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MNote - 13

A} Financial Instruments by category

At amount in T hundred, unless otherwise statod

For amortised cost instraments, eacrving value represents the best esdmate of fair value,

31 Macch 2021 31 March 2020
FVIPL FVQCl Amortised cost FVTPL FVOCI Amortised cost
{Seenotel | (See note 2 {See note 1 | {Sce note 2

below) below) helow) below)
Financial assets )
Cash and cash equivalents - - 420822 - - A,377.47
Total financial assets - - 4,208.22 - - 4,377.47
Notes

[. These financial a

ssets are mandatorily measured at faie vakee through profit and loss,

2 These financial assets represent investments in equity insteuments designated as such apon initial recognition.

31 March 2021 31 March 2020
FVTIPL FVOCl Amortised cost FVTPRIL, FVOCI Amortised cost
Financial iabilities
Other (inancial Habilides - - 64,800 - - 118.00
Total financial Eabilities - - 64,00 - - 118.00

B) Fair value meagurements
() Fair value hierarchy

Financial assets and fimancial Babilivies measured at fair value in the statement of financial position are grouped into three Levels of & fair value hicrarchy. The three
Levels are defined based an the observability of significant inputs to the measurement, 2y foliows:

Level 1: quoted prices {unadiusted) in active markets for financial instrwments.
Level 2: The faiv value of financial instruments that are not traded in an active market 15 detecmined ustng valuation techniques which muaximise the use of
observable market data rely as liutle as possible on entity specific estimates.

Level 3: [f one or more of the significant tnpuls is not based on observable macket dats, the instrument is included ia fevel 3

Companies does not have any tinancial asscrs and financial labilities that are required 1o be measured at faiz value so no analysis has been shown for fair value
measurements.

i) Financial instruments measured at amortised cost

Tinancial instruments measoeed at amortised cost for which the carryiag value is the fair value.
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All amount in & huadred, unless othervises seared
Note - 14
Financial risk management

The Company's activis

sxpose it o market ris

liquidity osk and eredit risk. The company’s board of dicectors has oveeall responsibility for establishiment and

- . - - P
oversight of Company's s

mamgement frsnework. This note explaing the souzces of risk which the entity is exposed 10 and how the enuty manages the risk and
related impact in the Hnaocial statements,

(AY Creditrisk

Credit rdsk refers w the rs

—

k default on its obligetion by the counterparsy resubing in a financials loss, Maximum exposure w0 credit o prmactly comes froven trade

receivables. Credit dsk on cash and cash equivalents is limited as we genesally invest in deposits with banks and fimancials institetions with high eredic sating assigmed by
internatonal and domestic eredit rating agencies.

Company does nothave any teade reeetvables as on reporting date.

Credit rivk mandgensen

The Gnance function of the Company ass

ses and manages eredit sk based on interoal credit rating system. Inteenal cedit aring & performed for each clags of
» with different chacacwristics. The Lintity classifies its Gioancial assers it the following categorics based on the -
specific o the class of financial

financial istoumen

sumptions, nputs anct factors

Ar Low credit nsk
B3 Munderate credir risk
C: High credi risk

Asgets under gredit rig

arch 2 .
Credit eating Pacticulars MM March 2021} 31 March 2020

A Cash and

Fquivalents 4,208.22 4.377.47

“The risk parameters are sume foc all financial assets for all pedod preseated. The Company considers the probabiliey of default upon inital reeogniton of asset and
whether there has been a signilicant inceease in credit 1isk on an on-going basis throughout each reporting period. in general, definition of default is deteranined by
considertng the business enviconment in which eatity operates and other maceo-cconomic factors,

Credit rivk exposure

Provision for expecred credic losses .

The Company provides for expeeted creditloss based on fifenme expecred credit logs mechanism for loans, deposits and other invesuments .
Company does nothave such hoancial asser which requices provision for expected eredit loss

Expected credit loss foe trade receivables under simplificd approach

Company does not have any trade reecivables.

(B) Liquidiry risk
"The company’s principal sowrces of liquidity are eash and eash equivaients and the cash fow thar is generated from operations. The company bas no ourstanding bank
borrowings. 'Fhe company belicves that the working capital ss sufficent to meet its cuerent requiremenis.
Maruritics of financiat kabilites

The wbles below analyse the Company’s financial labilities into relevant matariy groupings based on ther contracrual moaturites for all non-derivative Foancial
ftabilitics. The amounts disclosed i g fable aze the contractual undisconnted cash Bows. Balances due within 12 moaths equal their carrying balances as the impact of
discounting s insignificant.

3% March 2021 Less than 1 | Berween 1| Between 2 | Between} More than 4 Foral

year and 2 years | and 3 years | 3and 4 years
Non-derivatives
Other Financiad Liallities G4.00 - - - - 64.00
"Total 64.00 - - " - 64.60
31 March 2020 Lessthan 1 | Between 1| Botween 2 | Between] More than 4 TFotal

year and 2 years{ and 3 years| 3and 4 yeaes

yeurs

MNon-derivatives
Cyther Finaneial Liabitit 118.00 - - - - 118.68
Total 118.00 - - - - 118.09

{€) Market risk
Foreign exchange risk

Company does not have any forcign cuceency dsks and therefore seasitivity analysis has not been shows,

Interest rare sk
Campany does not have any interest rare risks and thezefore sensitivity analysis has not been shown.

Preice risk

Company does nut have any price risk
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Note —15

Capital management

The Company’s ebjectives when managing capital are to:

* To ensure Company’s ability to continue as a going concern, and
* To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The:
Company manages the capital structure and makes adjustments to it in the light of changes in cconomic conditions and
the risk characteristics of the underlying assets.

Note ~16
Related party transactions

Relationship Name of the related parties
(1) Related parties exerciving contro!

A7 ") 7 M st
Holding Company Tnndiabulls Real Fstate Limited

(75) Other related pariies*

. . Indiabulls Constructions Limited
Fellow subsidiary companies

#With whom transaction have made duting the year /previous year

(i) Statement of transactions with related parties

Nature of transactions Fellow Subsidiary Company

2020-21 2019-20
Loans and advances taken/{repaid) - (35,695,420.00)
(i} Statement of balances outstanding:
Nature of transactions 31 March 2021 31 Mazrch 2020
Loans and advance taken- from fellow subsidiary company - -

Note —~17
Contingent liabilities and commitments
There are no contingent liabilities and conuniunents to be reported as on 31 March 2021 31 March 2020.

Note — 18
Disclosure under the Micto, Small and Medium Enterprises Development Act, 2006 {“MSMEID Act, 2006™):
8. no. Particulars Amount
1) The principal amount and the interest due thereon remaining unpaid to any
suppher as at the end of each accounting vear; Nil
i) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during
each accounting vear; Nil
i1} The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under this Act; Nil
v} The amount of interest accrued and tematning unpaid at the end of each Nil
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accounting year; and

expenditure under section 23

v) The amount of further intetest retaining due and payable cven in the
succeeding years, until such date when the interest dues as above are acrually
paid to the small enterprise, for the purpose of disallowance as a deductible

Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such

parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.

Note-19

Segmental information

The Company's primary business segment is reflected based on principal business activities catried on by the
Company te. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting” is considered to be
the oaly reportable business segment. The Company is operating in India which is considered as a single geographical

chﬂlf_‘ﬂ[.

Note — 20

Reconciliation of liabilities atising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total

Net debt as at 01 April 2019 35,095,420.00 35,695,420.00
Proceeds from current/ non-current bortowings (including current maturities) 30,800,400.00 30,800,400.00
Repayment of current/aon-current borrowings (including current maturities) {66,495,820.00) (66,495,820.00

Net debt as at 31 March 2020

Proceeds from current/ non-current borrowings (including current maturitics)

Repayment of current/non-current botrowings (including current maturities)

Net debt as at 31 March 2021

Note - 21
Other matters

a. The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign cutrency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required o be credited to the Tnvestor Education and Protection Fund as at 31 March 2021 and 31 March

2020.
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¢ In the optnion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are seated in the fnancial statements. In the opinion of the
board of directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chastered Accountant
‘?’j.“
& o “fjéimjecv Kashyap
. Director
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