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INDEPENDENT AUDITOR’S REPORT

To the Members of Tapir Constructions Limited
Repott on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Tapir Constructions Limited (“the
Company™), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the vear then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (heteinafier referred to as "the financial
statements'™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (Act’) in the
manner so requited and give a true and fair view in conformity with the accounting principles generally
accepted m India including Indian Accounting Standards {‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Comparny in accordance with the Code of Ethics issued by the Insttute of Chartered
Accountants of India together with the ethical requitements that are relevant to our audit of the financial
staternents under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report theteon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
indsstated.

If, based on the wotk we have petformed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other tnformation is
obtained at the date of this auditor’s repost. 0 R




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is tesponsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the fimancial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and ptudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud ot ervor.

In prepating the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are
free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or etror and are considered material if, tndividually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or ersor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of inteenal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approptiate in the circumstances. Under section 143(3)() of the Act, we ate also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the teasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are requited to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions ate based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

*+  FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements tepresent the underlying transactions and events in a
mannet that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As requited by the Companies {Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(e) On the basis of the written represeniations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

{f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure BB

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial posidon in its
financial statements as at 31 March 2021 — Refer Note 31 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company duzing the year ended 31 March 2021.




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

Tn our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration Ng.;-005
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Partner Shal i
Membership No. 532897
UDIN: 21532897AAAAA]9427

Place: Gurugram
Date: 17 April 2021



Annexute A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the infortnation and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

M (@)

(b)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and intangible assets.

The property, plant and equipment and intangible assets have been physically verified by
the management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of verification of the property, plant and
equipment and intangible assets is teasonable having regard to the size of the Company
and the nature of its assets.

(¢) The Company does not hold any immovable property (in the nature of property, plant and

(i)

(it}

(iv)

)

(vi)

(vii)

(vii)

equipment’). Accordingly, the provisions of clause 3(i}(c) of the Order are not applicable.
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In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3{i)(c) of the
Order are not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(a) Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods
and services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax ,
Cess on account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.




(ix)

)

(xiv)

(<)

(xvi)

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the yeat. The Company has not obtained any tetm
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed ot
reported during the period covered by our audit.

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Otder are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xif) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shates or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
ot persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants

Partner

Membership No. 532897

Firm’s Registration No__.: 0059751\]

X,

UDIN: 21532897TAAAAA]9427

Place: Gurugram
Date: 17 Apnl 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Repott to the memberts of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s repott on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Tapir
Constructions Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company consideting the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that wete operating effectively for ensuring the
ordetly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and etrors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our andit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial staternents was established
and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of matetial misstatement of the financial statements, whether due to fraud ot
errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with refetence to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
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Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of tecords that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with genetally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper tnanagement override of controls, material
misstatements due to error ot fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all matetial respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants

Firm’s Registration No.; 035975N

e i
,

| \é\m’ é\J { ‘

Wy

Partner
Membership No. 532897
UDIN: 21532897AAAAA]9427

Place: Gurugram
Date: 17 Aprit 2021



TAPIR CONSTRUCTIONS LIMITED

All s in T hundred, anless otherwise seared

Balance Shect as at Note 31 March 2021 3§ March 2020
I. ASSETS
Non-current assets
{a) Property, plant ancd cquii\mcnl 6 19,134.91 3354952
B Non-currenl 1ax assets, net 7 50,997,903 635163
fc} Orher non current assels 8A - B726.8]
70,132.84 88,627.96
Current assets
[a) laventories @ 30.608.331.80 29724 806,99
) Linancial Assets
Cash and eash equivalents 11 28,221.99 10,353.23
Oihier bank balances 1i 25,139.70 25197.95
Lonns 12 3,100.00 5,100.00
(€} Other currnt assets an 1,390,852.54 162290071
32,258,545.88 3£,388,454.88
TFowal of Assets 32,328,678.72 31,477,112.84
IT. EQUITY AND LIABILITIES
Topoiey
{a) Liquity shase capital 13 3,000.00 5,000.400
) Orher equity {17727 8.0 15,453,398.62
{17,722,048.04) {15,448, 395.62)
Liabitities
Non-current liabilities
{) Provisions A 2,299.19 2,1649.79
2,29%.1% 2,169.79
Current Babilities
() Financial Eabikiries
Borrowings 15 43,579, 300,00 39,717 30000
Teade pavables 16
-tonal cutstanding dues of micru enterpeises and small enterprises 130,495.23 44.415.19
-totad utstandiog dues of ceeditoes othee than micro caterprises and smalt eaterprises 146,606.47 53397087
Oither Anancial Habilitics 17 89,594.57 LE,387.90
(b} Ohikeer current habilinies 18 $,101,145.69 6.713,129.72
{<} Provisions 145 1,28(.21 113798
50,048,427.57 46,923,311.66
Teral of Equity and Liabiiics 12,328,678.72 31,477,112.84
5

Summary of significant sccounting policics

The aceommpanying notes form an integral part of the financial statements.

This is the batance sheet referred o in our epurt of even date.

For Agarwal Prakash

& Co.

Chartered Accountants

Firen's Registavion Numbes

Y
JaN
Ashish Anand

Partner

Plaee: Gurugram
Dxate: 17 Apel 2021
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For and on behalf ol the Board of Directars

Dicectar
[I3IN: GoB14546]

Youdhvir Singh Malhan
Director
{DIN: US307581)



TAPIR CONSTRUCTIONS LIMITED

Al amounr in & hundred, urrless otherwise statee

Statement of profit and loss for the

Year ended 31 Mareh

Note 2021 2020

Revenue
Revenue from operations 19 - 1,350.20
Orher income 20 +4,800.85 1,854 .54
Total of Revenue 4,800.85 3,204.74
Expenses
Cost of revenuc 21

Costincurred during the year 883,664.82 2,128,932.93

(Inercase}/ Decrease in real estate propertics (853,004.82) - {2,127,768.89) 1,164.04
limployee benefits expense 22 13,271.78 30,883.74
Finance costs 23 2,219,685.29 3,577,360.80
Depreciation and amortisation expeanse 6 7,280.49 7,746.91
Other expenses 24 38,977.92 202,774,772
Total of Expenses 2,279,215.48 3,819,930,21
Profit/ (foss) before tax (2,274,414.63) (3,816,725.47)
Tax expense 25
Cureent tax (including valicr years) {(411.88) -

Defereed tax clarge/ (credir)
Profit/ (loss) after ax

Other comprehensive income

A (1 feems that will not be reclssified to profic or oss

(2,274,002.75)

(it} Income tax relating to fwems that will noe he reclassified to profic or loss ' -

B (i) Trems thar will be reclassificd to profit or loss
(&) Income tax refating ro items diat will be rechssified o protit or loss
Total other comprehensive income net of tax

Total compreliensive income for the year
Earnings per equity share

Basic ()

Diluted )

Summary of significant accountng policies

353.33

2,273,649.42)

2
(4,548.01)
(4,548.01)

3

The: accompanying notes form an integral part of the financial statements,

This is the starement of profit and loss referred to i our report of even date

For Agarwal Prakash & Co.
Chartered Accountants

Fien's Registration

Pactaer

Place: Gurugram

Pate: 17 Apel 2021

For and on behalf of the Board of Directors

[DIN: 06814546|

Youdhvir Singh Malhan
Director

(3,816,725.47)

(1,633.45)
(7,633.45)
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