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May 17, 2023 
 
Sub: Intimation under regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) 
 
Dear Sir(s), 
 
We wish to inform you that the Board of Directors of Indiabulls Real Estate Limited (“the 
Company”), at its meeting held today i.e. May 17, 2023, have, inter-alia, basis the 
recommendation of Audit Committee & Nomination & Remuneration Committee, approved 
the appointment of Mr. Manish Kumar Sinha as the Chief Financial Officer of the Company, 
w.e.f. May 17, 2023, in place of Mr. Saurabh Garg.  
 
Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, 
is as below: 
 
S. 
No.  

Particulars Mr. Saurabh Garg  Mr. Manish Kumar 
Sinha 

1 Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise. 

Due to personal reasons, 
Mr. Saurabh Garg has 
resigned from the position 
of Chief Financial Officer 
of the Company with effect 
from the close of business 
hours on May 16, 2023. 

Appointment of Mr. 
Manish Kumar Sinha as 
Chief Financial Officer of 
the Company with effect 
from May 17, 2023. 
 
Further, pursuant to the 
provisions of Section 203 
of the Companies Act, 
2013, Mr. Manish Kumar 
Sinha has also been 
designated as one of the 
Key Managerial 
Personnel of the 
Company. 
 

2 Date of 
appointment/cessation and 
terms of appointment (as 
applicable) 

Resigned w.e.f. May 16, 
2023. 
 
(Close of business hours). 

Appointed w.e.f. May 17, 
2023, as referred above. 

3 Brief profile (in case of 
appointment) 

NA Mr. Manish Sinha has 
over 30 years of work 
experience in finance, 
accounts, audit and 
general management. He 
has been associated with 
the Indiabulls Real Estate 
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Limited for about 14 
years, wherein he 
managed the finance and 
accounts of the Company. 
In the past, has worked 
with various prominent 
groups like Hindustan 
Unilever Limited and 
Reliance ADAG. 
 
Mr. Manish holds a 
bachelor’s degree in 
commerce from Lucknow 
University & he is a 
qualified Chartered 
Accountant.      

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director). 

NA NA 

 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours truly, 
for Indiabulls Real Estate Limited 


