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Sub: Outcome of Extraordinary General Meeting of the members of Indiabulls Real Estate 
Limited (“the Company” or “IBREL”) held today i.e. on Monday, February 7, 2022 and 
disclosures under Regulations 30 & 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (Listing Regulations) 

 
 
Dear Sir/Madam,  
 
Pursuant to Regulations 30 and 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”), we submit the following: 
 
Summary of the proceedings of Extraordinary General Meeting: 
 
The Extraordinary General Meeting of the members of the Company was held today i.e. on Monday, 
February 7, 2022 through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) 
(“EGM” or “Meeting”). The meeting commenced at 11:00 AM and concluded at 11:58 A.M. with 
the closure of the voting at the Meeting.  
 
Mr. Ravi Telkar, Company Secretary of the Company, informed that the requisite quorum is present 
and invited Mr. Kulumani Gopalratnam Krishnamurthy, Non-Executive Chairman of the Company to 
chair the Meeting. 
 
Mr. Kulumani Gopalratnam Krishnamurthy occupied the chair and called the Meeting to order. Mr. 
Krishnamurthy welcomed the members to the Meeting and introduced the Board members and KMPs 
and senior managerial personnel of the Company, who joined the Meeting, namely Mr. Gurbans 
Singh and Mr. Mehul Johnson, Jt. Managing Director, Mr. Praveen Kumar Tripathi, Justice Gyan 
Sudha Misra (Retd.) and Mr. Gurinder Singh, Independent Directors, Mr. Anil Mittal, Chief Financial 
Officer and Mr. Ravi Telkar, Company Secretary, and Mr Sachin Shah, President. However, 
thereafter, due to technical connectivity issue faced by the Chairman, Mr Mehul Johnson, Jt Managing 
Director and Mr Sachin Shah, President, addressed to the shareholders, on behalf of the Chairman, 
and briefed the members on agenda items, as set out in the EGM Notice dated January 5, 2022 
(“EGM Notice”), as under: 
  

Item No. 1: Authorization for issuance of securities of the Company through QIP and/or 
FCCB and/or any other permissible modes.  
Item No. 2: Appointment of Mr. Kulumani Gopalratnam Krishnamurthy (DIN: 00012579), 
former Managing Director & CEO of HDFC Property Ventures Limited, as an Independent 
Director w.e.f. November 9, 2021. 
Item No. 3: Approval for the payment of commission to non-executive directors.  
Item No. 4: Re-classification of the Outgoing Promoters from "Promoter and Promoter 
Group" category to "Public" category.  

 
Thereafter, with the consent of the members, the EGM notice was taken as read and members were 
informed that the Company had offered the facility of remote e-voting through electronic means from 
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10:00 A.M. on Friday, February 4, 2022 till 5:00 P.M. on Sunday, February 6, 2022. Further since the 
Meeting is held through VC/OAVM, the Company has made arrangements for e-voting during the 
Meeting, for those shareholders, who did not participate in remote e-voting during 4th to 6th February 
2022. 
 
It was further informed that the Company had appointed Practicing Company Secretary, Ms. Neha 
Sharma (Membership No. 44741), Proprietor of M/s Neha S. Associates, Company Secretaries, New 
Delhi, as the scrutinizer to scrutinize the remote e-voting process as well as voting at the Meeting, in a 
fair and transparent manner (“Scrutinizer”) and the Scrutinizer was also present in the Meeting.  
 
It was further informed that the combined result of remote e-voting, exercised earlier during February 
4, 2022 to February 6, 2022 and the e-voting (through Instapoll) held during the Meeting, will be 
declared on or before February 9, 2022, which will also be placed on the website of the Company and 
of KFintech and will also be forwarded to BSE Limited and National Stock Exchange of India 
Limited, where the Equity Shares are listed, and to Luxembourg Stock Exchange, where Company’s 
GDRs are listed.  
 
Thereafter the floor was opened for Questions and Answers session. The members, who got them 
registered as speaker, expressed their views with support and confidence on Company’s management 
and agenda items, and the query raised by a member was satisfactorily responded by Mr. Sachin Shah.  
 
The businesses, as set out in the EGM Notice were then placed for e-voting by the members, who 
were present at the Meeting but did not participate in remote e-voting. 
 
Post conclusion of Meeting and closure of the e-voting (through Instapoll), the Scrutinizer 
downloaded all reports of remote e-voting held during February 4, 2022 to February 6, 2022 and e-
voting (through Instapoll) held at Meeting, from the website of KFintech, and scrutinized the 
voting/ballots and issued her report dated February 7, 2022, in terms whereof, the Scrutinizer has 
confirmed that all the businesses as set out vide agenda item nos. 1 to 4 in the EGM Notice are passed 
by the Members with requisite majority.  
 
In this connection and as required under the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 and applicable provisions of the Companies Act, 2013, we also enclose the 
following: 
 
(a) voting results in the prescribed format; and  
(b) Scrutinizer’s report dated February 7, 2022.  
We request you to kindly take the same on record.  
 
Thanking you, 
 
Yours truly,  

   
Ravi Telkar 
Company Secretary 
 
Encl: as above 
 
CC: Luxembourg Stock Exchange 
 Luxembourg 
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