
 

Indiabulls Real Estate Limited 
CIN: L45101DL2006PLC148314 

Corporate Office: Indiabulls Finance Centre, Tower 1, 14th Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400013  
Tel.: (022) 61891200 Fax: (022) 61891421 

Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110001. Tel.: (011) 30252900, Fax: (011) 30252901 
Email: helpdesk@indiabulls.com  Website: http://www.indiabullsrealestate.com/ 

June 20, 2019 
 
Scrip Code - 532832 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI – 400 001 
 

IBREALEST/EQ 
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra-Kurla Complex,  
Bandra (East), 
MUMBAI – 400 051 

Sub:  Outcome of NCLT Convened Meetings of the Equity Shareholders, Secured Creditors 
and Unsecured Creditors of Indiabulls Real Estate Limited (‘the Company’) and 
disclosures under Regulation 30 & 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (Listing Regulations) 

 
Dear Sir / Madam, 
 

Pursuant to Regulation 30 and 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, in relation to the meetings of Equity Shareholders, Secured Creditors and 
Unsecured Creditors of Indiabulls Real Estate Limited, convened on June 20, 2019, pursuant to the 
Order of the Hon’ble National Company Law Tribunal, Principal Bench, New Delhi, we submit 
the following: 
 
(a) Summary of proceedings of the meeting of the Equity shareholders. 
(b) Voting Results and Scrutinizer’s Report on the meeting of the Equity Shareholders. 
(c) Scrutinizer’s Report(s) on the meetings of the Secured Creditors and Unsecured Creditors. 
 
We further wish to inform that as per the reports of Scrutinizer, the Equity shareholders, Secured 
Creditors and Unsecured Creditors of the Company, at their respective meetings held today, have 
approved the proposed Scheme of Arrangement, with the requisite majority. 
 
We request you to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Indiabulls Real Estate Limited 
 

 
Ravi Telkar 
Company Secretary 
 
Encl.: a/a 
 
CC:     Luxembourg Stock Exchange,  

Luxembourg 
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SUMMARY OF PROCEEDINGS OF THE MEETING OF EQUITY SHAREHOLDERS OF INDIABULLS 
REAL ESTATE LIMITED CONVENED PURSUANT TO THE ORDER OF THE HON'BLE NATIONAL 
COMPANY LAW TRIBUNAL, PRINCIPAL BENCH, NEW DELHI 
 
The meeting of Equity Shareholders of Indiabulls Real Estate Limited convened pursuant to the order of the 
Hon'ble National Company Law Tribunal ("NCLT"), Principal Bench, New Delhi, dated April 26, 2019, was 
held on Thursday, June 20, 2019 at 11:00 A.M. at Mapple Emerald, Rajokri, NH-8, New Delhi-110038 
 
The following were in attendance: 
1. Mr. Vivek Goyal - Chairperson of the Meeting 
2. Mr. Vikas Garg - Alternate Chairperson of the Meeting 
3. Mr. Rajesh Gupta - Scrutinizer for the meeting 
 
Members Present at the meeting: 
1) In Person - 76 
2) By Proxy - 7 
 
Mr. Vivek Goyal, who was appointed as the Chairman of the meeting pursuant to the order of the Hon'ble 
NCLT, Principal Bench, New Delhi, dated April 26, 2019, took the chair. Since the quorum as specified in 
the aforesaid Order of the NCLT was not present at the time of commencement of meeting, the meeting 
was adjourned for thirty minutes, and after thirty minutes shareholders present at the meeting constituted 
the quorum, in terms of the aforesaid Order of NCLT. The Chairman then called the meeting to order and 
conducted the proceedings of the Meeting. 
 
The Chairman briefed the Members about the background of the agenda of the meeting and informed that 
the meeting is being held to consider the Scheme of Arrangement amongst Indiabulls Real Estate Limited 
(“Applicant/Transferee Company”), India Land and Properties Limited (“Demerged Company/ 
Transferor Company”) and Indiabulls Infrastructure Limited (“Resulting Company”) and their respective 
shareholders and creditors (“Scheme of Arrangement”) under Sections 230 to 232 read with Section 234 
and other applicable provisions of the Companies Act, 2013, and the rules made thereunder. 
 
The Chairman informed that the Hon'ble NCLT had appointed Mr. Rajesh Gupta, Practicing Company 
Secretary, as the Scrutinizer for the meeting. The Chairman informed the Members that pursuant to the 
provisions of Companies Act, 2013, all Members had been provided the facility to vote by remote e-voting 
which remained open from June 17, 2019 at 10:00 A.M. to June 19, 2019 till 5:00 P.M. He further 
mentioned that those Members who could not vote by remote e-voting may cast their vote by way of poll 
through the physical ballot paper made available at the venue of the meeting. With the permission of the 
members, the Chairman considered the Notice of the meeting dated May 13, 2019, as read. 
 
 
The following item of business as per the notice of the meeting was transacted - 
 

1.  To approve the Scheme of Arrangement amongst Indiabulls Real Estate Limited 
(“Applicant/Transferee Company”), India Land and Properties Limited (“Demerged 
Company/Transferor Company”) and Indiabulls Infrastructure Limited (“Resulting 
Company”) and their respective shareholders and creditors (“Scheme of Arrangement”). 
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At the request of the Chairman, Members voted on the resolution by way of poll through the physical 
ballot paper made available at the meeting. Thereafter, the Chairman thanked the Members for 
participating in the meeting and informed that combined results of e-voting and polling at the meeting, 
will be handed over to Company officials for announcing and displaying on the website of the 
Company and its submission to the stock exchanges as per the requirements under the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Basis the scrutinizers' report to the Chairperson, the resolution as set out in the Notice of the meeting 
stands approved with requisite majority. 
 

For Indiabulls Real Estate Limited 
 

 
Ravi Telkar 
Company Secretary 
 

Date:  June 20, 2019 



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 113643057 112443057 98.944 112443057 0 100.000 0.000
Poll 113643057 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 113643057 112443057 98.944 112443057 0 100.000 0.000
E-Voting 107045525 0 0.000 0 0 0.000 0.000
Poll 107045525 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 107045525 0 0.000 0 0 0.000 0.000
E-Voting 231669082 72072855 31.110 72072748 107 100.000 0.000
Poll 231669082 22843555 9.860 22843553 2 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 231669082 94916410 40.971 94916301 109 100.000 0.000
Total 452357664 207359467 45.840 207359358 109 100.000 0.000

For Indiabulls Real Estate Limited

Ravi Telkar
Company Secretary

Date: June 20, 2019

Not Applicable

Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

0
83

No. of shareholders present in the meeting either in person or through proxy:
      Promoters and Promoter Group: 
      Public
No. of Shareholders attended the meeting through Video Conferencing

Date of the AGM/EGM / NCLT Convened Meeting
Total number of Shareholders on Cut-off date i.e. June 13, 2019

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

INDIABULLS REAL ESTATE LIMITED

Format for Voting Results

Resolution required: (Ordinary/ Special) Requisite Majority

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

113008
20-Jun-19

     Promoters and Promoter Group: 
     Public:

Agenda item no. 1:  Approval to the Scheme of Arrangement amongst Indiabulls Real Estate Limited (“Applicant/Transferee Company”), India Land and Properties 
Limited (“Demerged Company/Transferor Company”) and Indiabulls Infrastructure Limited (“Resulting Company”) and their respective shareholders and creditors 
(“Scheme of Arrangement”).

Not Applicable



BEFORE THE NATIONAL COMPAIIY LAW TRIBTJNAL'
PRINCIPAL BENCH, AT NEW DELHI

COMPAI\"Y APPLTCATION NO. (CAA) 6s (PB) OF 2019

IN THE MATTER OF THE COMPANIES ACT, 2OI3
AND

IN THE MATTER OF SECTION 230 TO 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT

BETWEEN
INDIA LAND AND PROPERTIES LIMITED

(DEMERGED COMPANY/TRANSFEROR COMPANY)
AND

INDIABULLS INFRASTRUCTURE LIMITED
(RESULTING COMPANY)

AND
INDIABULLS REAL ESTATE LIMITED

(APPLICANT/TRANSFEREE COMPANY)
AND

THEIR RESPECTTVE SIIAREHOLDERS AND CREDITORS

CONSOLIDATED REPORT OF SCRUTINIZER

[Pursuant to Section 109 of the Companies Act, 20]3 and Rule 2l(2) of the

Companies (Management and administration) Rules, 2014 and Section 108 of the

Companies Act, 2013 and Rule 20 of the Companies (Management and

Administration) Rules, 2014 as amended by Companies (Management and

Administration) Amendment Rules, 20 I 5J

To
The Chairperson
Tribunal Convened Meeting of the Equity Shareholders of
Indiabulls Real Estate Limited

Sub: Consolidated Scrutinizer's Report on remote e-voting and voting through
poll at the Tribunal Convened Meeting ("the Meeting") of the Equity
Shareholders of Indiabulls Real Estate Limited held on June 20, 2019 at 11:00

am at Mapple Emerald, Rajokri, NH-8, New Delhi-110038

Dear Sir,

I, CS Rajesh Gupta, Company Secretary (M. No: FCS4642), was appointed as

"scrutiniser" by the Hon'ble National Company Law Tribunal, Principal Bench,

New Delhi ("NCLT"), vide its order dated Apt'.l 26, 20t9, in the matter of
aforementioned Company Application No 65(PB) of 2019, for the purpose of
conducting the voting process and scrutinizing the results of the voting done through

remote e-voting and polling at the meeting of the Equity Shareholders of lndiabulls

Real Estate Limited ("the ComPltrY"), held on Thursday, June 20, 2019 at 11:00 am

at Mapple Emerald, Rajokri, NH-8, New Delhi-110038, seeking approval of the

equity shareholders of the Company to the Scheme of Arrangement between

Indiabulls Real Estate Limited ("Applicant / Transferee ComprtrY"), India Land

and Properties Limited ("Demerged Company / Transferor Company") and

Indiabulls Infrastructure Limited ("Resulting Company") and their respective

shareholders and creditors ('Scheme').



I hereby submit my report as under:

1. The remote e-voting period remained open from Monday, 17 June 2019 (10:00

am IST) to Wednesday, t9 June 2019 (5:00 pm IST).

2. The shareholders holding shares as on the'cut-off date' i.e. June 13, 2019 were

entitled to vote on the proposed resolution as set out in the notice dated May 13,2019

of the Meeting.

3. Since at the commencement of the Meeting, the quorum, as directed by
Hon'ble NCLT vide its order dated Apt''l26,2019, was not present, the Meeting was

adjoumed for 30 minutes. In compliance with the directions of the Hon'ble NCLT, the

members present at adjourned meeting, at l1:30 am, constituted the valid quorum.

4. After the time fixed for poll by the Chairperson, empty ballot box kept for

polling, was locked in my presence.

5. The locked ballot box was subsequently opened in my presence and poll

papers were diligently scrutinized. The poll papers were reconciled with the records

haintained bV 1119 Company/Registrar and Transfer Agents of the Company and the

authorizations/proxies lodged with the Company.

6. The poll papers, which were incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately'

7. The Equity Shareholders, present at the time of the meeting were called upon

to vote on the following resolution, by way of ballot paper:

Resolution: ApProval of Scheme

.RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and all other

applicable provisions, ,f ory, of the companies Act, 2013 and the companies

1jo*pro*ises, Arrange*rri aid Amalgamations) Rules, 2016 and the National
'Company 

Law Tribuial Rules, 2016 (including any statutory modification(s) or re-

enaitmint(s) thereof for the time being in force), the Securities and Exchange Board

of India d{sting O"bfigattons and Disitosure Requirements) Regulations, 2015, SEBI

tircular no. CFD/D7B/CIN20I7/21 dated 10th March, 2017, as amended, the

Observation Letters dated March 15, 20lg issued by BSE Limited and National Stock

Exchange of India Limited and provisions of the Memorandum and Articles of
Associiion of the Company and'subject to the approual of the Hon'ble National

Company Law Tribunil,'Principal Bench, New Delhi and Chennai or other

iurfiafcifonal bench ('NCLT'), aid subiect to such other approvals, permissions, and
"sanctions of regulatory and other authirities, as may be necessary and subject to such

conditions and modifications as may be prescribed or imposed by the NCLT or by any

regulatory or other authorities 
'whiie 

granting such^ consents, approvals and

pirm1sfins, which may be agreed to by the Board of Directors of the Company
'lhereinafier referred to as the 'Board', which term shall be deemed to mean and

include one or more Committee(s) constituted/ to be constituted by the Board or any

person(s) nominated / to be nominated by the Board to, exercise its powers including
'th, po*Lrc conferred by this Resolution):, the proposed arrangement embodied in the

iriu*, of A*ingemeit under Sections 230-232 of the Companies Act, 2013 amongst

India Land and Properties Limited ("Demerged company"/ "Transferor company"),

Indiabutls Infrastricture Limited ("Resulting Company") and Indiabulls Real Estate

Limited ("ipplicant/Transferee company") and their respective shareholders and

creditors 6lni Scneme') a's placed bifore this meeting and initialled by the Chairman

of the Meetingfor the purpoie of identification, be and is hereby approved'



RESOLVED FaRTHER THAT the Board be and is hereby authorised to do all such

acts, deeds, matters and things, as it may, in its absolute discretion deem requisite,

desirable, appropriate or necessary to give effect to this Resolution and effectively

implement the Scheme and to accept such modiJications, amendments, limitations
and/or conditions, tf any, which may be required and/ or imposed by the NCLT while

sanctioning the Scheme or by any authorities under law, or as may be requiredfor the

purpose of resolving any questions or doubts or dfficulties that may arise, os

considered necessqry in giving effect to the Scheme, as the Board may deem fit and

proper. "

8. The votes cast through Remote E-voting were unblocked on June 20, 2019 at

11:55 a.m. in the presence of two wifiress Mr. Prince Chadha, residing at House No.

48, Sector 41A, Chandigarh and Mr. Naveen Singal, residing at302, Tower 5, Valley

View Estate, Gwal Pahari, Faridabad Road, Gurugtam, who are not in the job

employment of the Company. They have signed below in confirmation of the votes

being unpfocked in their presence.

["]^,.,. U,.-,i kItu o
Mr. Prince Chadha

,'\' \ql$.l,xn
Mr. Naveen Sin'gal"

g. Thereafter, the details containing, inter-alia, list of Equrty Shareholders, who

voted "For" and "Against", were downloaded from the e-voting website of Karvy

Fintech Private Limited (https://evoting.karvy.com).

10. I now submit my consolidated report as under on the result of the remote e-

voting and voting through ballot paper at the Meeting'

A. Details of Vote cast by shareholder (including public shareholders) by way of poll

at Meeting and e-voting, separately, are given below:

i) Voting throueh e-voting

,,,jfg$iQgl3rp;;:-;|r IJ(o*9fgF
' r.;*';*;' 1- " " : ;1';, lT***.; -: 

* "o*T.ff.'
#iw*it [,F..i"bp.+f**#

t" velldsdtB

a) Total votes
received

272 25269272r N.A.

b) Less: lnvalid
votes*

131 6t54r478 N.A.

c) Less: Abstained
votes

I 663s331 N.A.

d) Net valid votes
cast

140 t84515912 N.A.

e) Votes with
assent

t37 I 845 1 5805 t00%

0 Votes with
dissent

a
J r07 Negligible

el';l$eg'#*' ffi**"3p*g.-; [ , .
*ri\rufd 

+di6s)t-

For 51 r37 188 97.4t%

Against 02 03 05 2.s9%

Invalid I 13r r32 N.A.

Abstain 0 I I N.A.

Total 54 272 326 100.00%



* 6l54l478favourable votes cast by companies/corporate shareholders, are declared
invalid, due to failure to submit their respective board/governing body authorisation
to the Scrutinizer while casting remote e-voting. Details of the same have been made
available to the Company.

ii) Voting through Poll Papers at the Meeting:

11. Officials of Karvy Fintech Pvt. Ltd., Registrar and Transfer Agents, verified
their signatures, shareholding and other particulars from the computer records made
available to them by NSDL & CDSL / maintained by them.

12. All papers, ballot papers, attendance and other relevant records relating to
voting have been handed over to the Chairperson of the meeting along with this
report.

13. The combined report of e-voting and poll, in the format prescribed under
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is also enclosed as Annexure - A.

14. This Report is based on the said voting pattern and the resolution has been
passed with requisite majority.

Thanking you

Place: New Delhi
Date: lofble"q

witnesses: 
q"1(^'(

Co*Jzatu srru ffiL)

(-^,^ 7,'-A lu

C ( f-, ruC C: C''t^ ko h A)

a) Total votes
received

c) Net valid votes
cast

22843555

22843553

e) Votes with
dissent

6h Gupta
M. No:4642



INDIABUTTS REAI ESTATE IIMITED
Regulation 44(3) of the SEBI (Llsting Obllgations and Dlsclosure Requlrements) Regulatlons, 2015

Format for Voting Results

)ate ofth€ AGill5€t+l NCLT Convened Meeting 2GJun-19

lotal number of Shareholders on Cut-off date i.e. June 13. 2019 r8008
\lo. of shareholders present in the meeting either in person or through prory:

Promoters and Promoter Group: o
Public 83

No. of Shareholders attended the meetins throush Video Conferencing

Promoters and Promoter Group: Not Applicable
Public: Not Applicable

Atenda item no, 1: Approval to the Scheme of Arrangement amongst lndiabulls Real Estate limited ("Applicant/Transferee Company'], Indla land and Properties
Limited ("Demerged Companyfransfuror Company/) and Indiabulls Infrastructure Limited ("Resulting Company2) and their respective shareholders and creditors
("Scheme of Arrangemenf l.

Itesolution requlred: (Ordinary/ Special) Requislte Majority

lVhether promoter/ promoter group are interost€d ln th6
rgendarrosolutlon?

No

:ategory Mode of Votlng No. of shares
held (l)

No, ofvotes
polled (2)

)6 of Votes
Polled on
rutstandlng
shares

i3)=[(2/(1)]- 100

No. of Votes -
In favour

(4)

l{o. of Votes
- against
ts)

)6 of Votes in
iavour on votes
colled
16)=[(a[(2)f100

]6 of Votes agalnst
rn votes polled

i7)=[(5[(2)]'100

E-Voting 113643057 L\24r'.3057 98.944 Lt24/.3057 0 100.(x)0 0.(x)0

)romoter

Sroup

)oll 113543057 0 o.fi)o 0 0 0.000 0.000
>ostal Ballot {if applicable) N.A N.A N.A N.A N,A N.A N.A

Total 113643057 t124/3057 98.94 tt2443057 o 10o.qD 0.(xD
)ublic-

nstitutions
:-votins 10704552s 0 0.000 0 0 0.000 0.000
)oll 107045525 0 0.000 0 0 0.(x)o 0.000
)ostal Ballot {if applicable) N.A N.A N.A N.A N,A N.A N.A

Total 107(N5525 0 0.000 0 0 0.(xto 0.m0
,ublic- Non

nstitutions
E-Votins 231669082 72072855 31.110 72072t48 707 100.000 0.000

Poll 231569082 22843sss 9.860 22843ss3 2 100.(X)o 0.m0
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 231659082 94915410 40.971 94916301 10:, 1qr.(xlo 0.(x)o

Total 452?57664 207ts9467 45.840 207359358 1(x, 1(Xr.000 0.m0



BEFORE THE NATIONAL COMPAI\Y LAW TRIBI.JNAL'
PRINCIPAL BENCH, AT NEW DELHI

COMPANY APPLICATION NO. (CAA) 6s (PB) OF 2019

IN THE MATTER OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF SECTION 230 TO 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT

BETWEEN
INDIA LAND AND PROPERTIES LIMITED

(DEMERGED COMPANY/TRANSFEROR COMPANY)
AND

INDIABULLS INFRASTRUCTURE LIMITED
(RESULTING COMPAITY)

AND
INDIABULLS REAL ESTATE LIMITED

(APPLICANT/TRAN SFEREE COMPA]'TY)
AND

THEIRRESPECTIVESHAREHOLDERSANDCREDITORS

REPORT OF SCRUTINIZER

To
The Chairperson
Tribunal convened Meeting of the Secured creditors of
Indiabulls Real Estate Limited

Sub: scrutinizerrs Report on voting through poll at the Tribunal convened

Meeting (..the Meeting;') of the Secured Creditors of Indiabulls Real Estate

Limited held on.rune io, 2019 at 2:00 p.m. at Mapple Emerald, Rajokri, NH-8'

New Delhi-l10038

Dear Sir,

L CS Rajesh Gupta, Company Secretary (M. No: FC5.4642), was appointed as

.scrutiniser" by-the Hontle-National company Law Tribunal, Principal Bench,

New Delhi ("NCLT"), vide its order dated Apt'll 26, 2019, in the matter of

aforementioned company Application No 65(PB) of 2019, for the purpose of

conducting the votingpto..rr and scrutinizing the results_of the voting done through

polling atihe meetin! ortn. Secured Creditors of Indiabulls Real Estate Limited ("the
'Co-p-"rry"), held oir thursday, June 20, 20lg at 2:00 p.m. at Mrypl9 Emerald,

Rajokri, tut-8, New Delhi-110b38, seeking approval of the Secured creditors of the

Company to the Scheme of Arrange-.tri befween lndiabulls Real Estate Limited

('Applicant / Transferee Company"), India Land and Properties Limited

i.,u"rrr"rged Comp any I Transferor Company") and Indiabulls Infrastructure

ii*it"a (;Resuttini C-ompany") and their respective shareholders and creditors

('scheme').

I hereby submit mY rePort as under:

1. The secured creditors as on the'cut-off date'i.e. December 31,2018 were

entitled to vote on the proposed resolution as set out in the notice dated May 13, 2019

of the Meeting. Their voting rights were in proportion to the principal amount due &

outstanding as on December 31, 2018'



2. Since at the commencement of the Meeting, the quorum, as directed by

Hon'ble NCLT vide its order dated Ap.'il26,2019, was not present, the Meeting was

adjourned for 30 minutes. In compliance with the directions of the Hon'ble NCLT, the

Secured Creditor present at adjoumed meeting, at 2:30 p.m., constituted the valid

quorum.

3. After the time fixed for poll by the Chairperson, empty ballot boxe kept for

polling, was locked in my Presence.

4. The locked ballot box was subsequently opened in my presence and poll

papers were diligently scrutinized. The poll papers were reconciled with the records

maintained by the Company and the authorizations/proxies lodged with the Company.

5. The poll papers, which were incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately.

6. The Secured Creditor, present at the time of the meeting were called upon to

vote on the following resolution:

Resolution: Approval of Scheme

,RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and all other

applicable provisions, if any, of the Companies Act, 2013 and the Companies

(Compromiies, Arrangements and Amalgamations) Rules, 2016 and the National

Company Low Tribunal Rules, 2016 (including any statutory modification(s) or re-

enaitme'nt(s) thereof for the time being in force), the Securities and Exchange Board

of India (Listing Obiigations and Disclosure Requirements) Regulations, 2015, SEBI

tircular'no. 1FD/D7B/CIR/2017/21 dated l0th March, 2017, as amended, the

Observation Letters dated March l5, 2019 issued by BSE Limited and National Stock

Exchange of India Limited and provisions of the Memorandum and Articles of
Associiion- of the Company and subject to the approval of the Hon'ble National

Company Law Tribunal, Principal Bench, New Delhi and Chennai or other

iurtidiciional bench ('NCLT'), aid subject to such other approvals, permissions, and
'sanctions 

of regulato,ry and o,ther authorities, as may be necessary and subiect to such

conditions-animodifi-cations as may be prestibed or imposed by the NCLT or by any

regulatory or othir authorities while granting such consents, approvals and

pimtsstons, which may be agreed to by the Board of Directors of the Company
'(hereinafier 

referred to as the 'Board', which term shall be deemed to mean and

include one or more Committee(s) constituted/ to be constituted by the Board or any

person(s) nominated / to be nominated by the Board to exercise its powers including
'the 

powLrs conferred by this Resolution)t, the proposed arrangement embodied in the

Schime of Arringement under Sections 230-232 of the Companies Act, 2013 amongst

India Land and Properties Limited ("Demerged company"/ "Transferor company"),

Indiabulls Infrastricture Limited ("Resulting Company") and Indiabulls Real Estate

Limited ("Applicant/Transferee Company") and their respective shareholders and

creditors 1'ttti Scheme') as placed before this meeting and initialled by the Chairman

of the trrteitt:ngfor the purpoie of identification, be and is hereby approved.

RESOLWD FURTHER THAT the Board be and is hereby authorised to do all such

acts, deeds, matters and things, as it may, in its absolute discretion deem requisite,

desirable, appropriate or necessary to give effect to this Resolution and effectively

implement ii, Sthe*e and to accept such modifications, amendments, limitations

and/or conditions, tf any, which *oy bt required and/ or imposed by the NCLT while

sanctioning the Scieme'or by any authoritiis under law, or as may be requiredfor the

purpose if resotvtng any questions or doubts or dfficulties that may arise, as

considered nrrrrro{, in giving effect to the Scheme, as the Board may deem fit and

proper. "



7. I now submit my report as under on the result of the voting through ballot
paper at the Meeting.

Total secured creditors who voted
in person or through authorized
representative or through proxy

I 1,225,000,000

Invalid Votes

Valid Votes I 1,225,000,000

Votes Against

Votes Against as Yo of total valid
votes cast

Votes in Favour 1 1,225,000,000

8. All papers and other relevant records relating to voting have been handed over

to the Chairperson of the meeting along with this report.

g. This Report is based on the said voting pattern and the resolution has been passed

with requisite majority.

Thanking you

;, frt** b)k
C | *rr'L€ C'ukt)I'tD

CS Rajesh Gupta
M. No: 4642

Place: New Delhi
Date: ,O/tl f
Witngqesl \1' tiryL"\f'\

tNtl'^s



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
PRINCIPAL BENCH, AT NEW DELHI

COMPAI\Y APPLTCATTON NO. (CAA) 6s (PB) OF 2019

IN THE MATTER OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF SECTION 230 TO 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT

BETWEEN
INDIA LAND AND PROPERTIES LIMITED

(DEMERGED COMPANY/TRANSFEROR COMPANY)
AND

INDIABULLS INFRASTRUCTURE LIMITED
(RESULTING COMPANY)

AND
INDIABULLS REAL ESTATE LIMITED

(APPLICANT/TRANSFEREE COMPANY)
AND

THEIR RESPECTTVE SI{AREHOLDERS AND CREDITORS

REPORT OF SCRUTINIZER

To
The Chairperson
Tribunal Convened Meeting of the Unsecured Creditors of
Indiabulls Real Estate Limited

Sub: Scrutinizer's Report on voting through poll at the Tribunal Convened

Meeting (,,the Meeting") of the Unsecured Creditors of Indiabulls Real Estate

Limited held on June 10, 2019 at 3:30 p.m. at Mapple Emerald, Rajokri, NH-8'

New Delhi-l10038

Dear Sir,

L CS Rajesh Gupta, Company Secretary (M. No: FCS 4642), was appointed as

.lscrutiniser" by the Hon'ble National Company Law Tribunal, Principal Bench,

New Delhi 1"NCLT"), vide its order dated Apirl 26, 2019, in the matter of
aforementioned Company Application No 65(PB) of 2019, for the purpose of

conducting the voting-process and scrutinizing the results of the voting done through

polling at the meeting of the Unsecured Creditors of Indiabulls Real Estate Limited

i"th. bo-pstry"), held on Thursday, June 20, 2019 at 3:30 p'm. at Mapple Emerald,

iajokri, f.ilf-g, New Delhi-l10038, seeking approval 9f Jhe Unsecured Creditors of

the Company to the Scheme of Arrangement between lndiabulls Real Estate Limited

(..Applicani / Transferee Company"), India Land and Properties Limited

i,,o.-".ged Comp any I Transferor Company") and Indiabulls Infrastructure

ii-lt"A (;.Resultin^g Clmpany") and their respective shareholders and creditors

('Scheme').

I hereby submit my rePort as under:

1. The Unsecured Creditors as on the'cut-off date' i.e. December 31, 2018 were

entitled to vote on the proposed resolution as set out in the notice dated May 13,2019

of the Meeting. Their voting rights were in proportion to the principal amount due &

outstanding as on December 31,2018'



2. Since at the commencement of the Meeting, the quorum, as directed by
Hon'ble NCLT vide its order dated April26,2019, was not present, the Meeting was

adjourned for 30 minutes. In compliance with the directions of the Hon'ble NCLT, the

Unsecured Creditors present at adjourned meeting, at 4:00 p.m., constituted the valid
quorum.

3. After the time fixed for poll by the Chairperson, empty ballot boxes kept for
polling, was locked in my presence.

4. The locked ballot boxes were subsequently opened in my presence and poll
papers were diligently scrutinized. The poll papers were reconciled with the records

maintained by the Company and the authorizations/proxies lodged with the Company.

5. The poll papers, which were incomplete and/or which were otherwise found
defective have been treated as invalid and kept separately.

6. The Unsecured Creditors, present at the time of the meeting were called upon

to vote on the following resolution:

Resolution: Approval of Scheme

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and all other

applicable provisions, if any, of the Companies Act, 2013 and the Companies

(Compromises, Anangements and Amalgamations) Rules, 2016 and the National
Company Law Tribunal Rules, 2016 (including any statutory modification(s) or re-

enactment(s) thereof for the time being in force), the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI

Circular no. CFD/DIL3/CIR/2017/21 dated L1th March, 2017, as amended, the

Observation Letters dated March 15, 2019 issued by BSE Limited and National Stock

Exchange of India Limited and provisions of the Menorandum and Articles of
Association of the Company and subject to the approval of the Hon'ble National

Company Law Tribunal, Principal Bench, New Delhi and Chennai or other

jurisdictional bench ('NCLT'), and subject to such other approvals, permissions, and

sanctions of regulatory and other authorities, as may be necessary and subject to such

conditions and modifications as may be prescribed or imposed by the NCLT or by any

regulatory or other authorities while granting such consents, approvals and

permissions, which may be agreed to by the Board of Directors of the Company
-(hereinafter 

referred to as the 'Board', which term shall be deemed to mean and

include one or more Committee(s) constituted/ to be constituted by the Board or any

person(s) nominated / to be nominated by the Board to exercise its powers including
-the 

powers confened by this Resolution), the proposed arrangement embodied in the

Scheme of Arrangement under Sections 230-232 of the Companies Act, 2013 amongst

India Land and Properties Limited ("Demerged Company"/ "Transferor Company"),

Indiabulls Infrastructure Limited ("Resulting Company") and Indiabulls Real Estate

Limited ("ApplicantlTransferee Company") and their respective shareholders and

creditors ('the Scheme') as placed before this meeting and initialled by the Chairman

of the Meetingfor the purpose of identification, be and is hereby approved.

RESOLWD F(IRTHER THAT the Board be and is hereby authorised to do all such

acts, deeds, matters and things, as it may, in its absolute discretion deem requisite,

desirable, appropriate or necessqry to give ffict to this Resolution and effectively

implement the Scheme and to accept such modifications, amendments, limitations

oid/o, conditions, if any, which may be required and/ or imposed by the NCLT while

sanctioning the Scheme or by any authorities under law, or as may be requiredfor the

purpose of resolving any questions or doubts or dfficulties that may arise, as
-coisidered 

nrrrrrory in giving effect to the Scheme, as the Board may deern fit and

proper. "



7. I now submit my report as under on the result of the voting through ballot
paper at the Meeting.

Total unsecured creditors who voted in
person or through authorized
reDresentative or through proxy

ll rt46407636

Invalid Votes
Valid Votes 1l r146407636

Votes Against
Votes Against as Yo of total valid votes
cast

Votes in Favour l1 r146407636

8. All papers and other relevant records relating to voting have been handed over

to the Chairperson of the meeting along with this report.

g. This Report is based on the said voting pattern and the resolution has been passed

with requisite maj ority.

M. No: 4642

Place: New Delhi
Date: >6l;lq

Witnesses: I
I U{A^. qpq,fl)

tri++e9N'

2 il'** UAb
C (etN@ uu{rDq

Thanking you


